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THE WEEK. 


Holiday trade has been, on the whole, very satisfactory, 
especially in the West, where some of the cities report a 
retail distribution in ex3e33 of all previous years. The 
colder weather has contributed to more wholesome trade 
conditions in several lines, but in most industries this is a 
season when there is usually a slackening of activity, and 
attention is now directed to stock-taking and settlements 
incident to the close of the year. The general business 
situation, therefore, presents a seomewhat mixed appear- 
ance, though there is no fundamental change in conditions, 
the outlook being, in the main, exceedingly brigaot. The 
recent advance in the cotton market to above 16 certs for 
the May option was one of the incidents of the week, and isin 
line with the general tendency of higher prices, due both 
to the heavy gold output and to the fact that production 
of commodities is not 1ucreasing in equal ratio to the con- 
sumptive demands of a rapidly growing population in a 
time of wonderful wealth. The iron and steel trade is 
active, with orders on hand reaching six months ahead, but 
the rapidity of its growth in volume and buoyancy has been 
checked for the time being. The dry goods trade is excel- 
lent for this season of the year, though complicated by the 
high prices of raw materials. Railroad earnings show 4.1 
per cent. gain over 1908, while bank exchanges are 3.9 per 
cent. better in New York and 21.0 better outside of the 
financial center. Foreign commerce at the port of New 
York tor the latest week was $37,078,957, a gain of $2,832 028 
over 1908 and $11,759,869 over 1907. The gain was wholly 
in imports, which in the latest week were $8,038 223 larger 
than the exports. 

Conditions in iron and steel remain somewhat mixed, 
dulness and weakness still being apparent in the pig iron 
markets, whereas, on the other hand, there is quite an 
active demiand for steel p roducts generally. The possibility 
of further price changes is arousing considerable interest, 
and in some lines preducers are not disposed to quote for 
later than first quarter delivery. An advance of $2 in 
merchant pipe is expected by the first of January, and 
higher quotations are proposed on iron ore, although no ac- 
tion has been taken. Business in firished materials has 
beea so extensive during the last half of the year that most 
piaLt, will operate to capacity for several months to come, 





while independent tin plate makers have orders ahead for 
practically the entire first half of 1910. Activity has been 
especially pronounced in this division, and production will 
be increased next year as about fifty new mills are under 
course of construction in the Pittsburg district. Demand 
jor cars is expanding and large quantities of plates are being 
consumed, while the tonnage of rails booked for 1910 is esti- 
mated at 1,750,000 tons. New business appears less freely 
in structural lines, as is usual at this season, but producers 
generally are busy and have contracts well ahead. 

Retail holiday trade in dry goods is excellent in the met- 
ropolitan district, with a very considerable purchasing of 
substantial merchandise, and similar reports reach here 
from other large retail centers. In the wholesale markets 
semi-annual clearance sales will take place next week and 
inventories promise to show a healtay business for the past 
six months. In the primary markets the usual holiday 
quiet is apparent, although cotton goods purchases by con- 
verters have been fair and fancy overcoatings for fall are 
being ordered. Silk mills are running a limited number of 
their looms as a consequence of light general demand for 
spring. Southern yarn mills are planning for curtailment 
to offset the trying conditions due to high cost cotton. 
Prices on cotton goods are firm and have shown further 
advances, in some directions to a parity with the advancing 
raw material market. The best export business in cotton 
goods is reported with the Philippines and South America. 

Holiday quietness prevails among New England footwear 
manufacturers, most of whom are now taking inventory of 
stock, while the jobbing trade generally is dull. The hide 
market continues to bs easy and packer hides are especially 


. dull, stocks in many varieties beginning to accumulate. 


Heavy hides are stronger and both country and foreign 
hides are dull, with prices tending downward. While there 
is the usual dulness, customary at this season, in the leather 
trade, sales during the week slighily exceeded those of the 
week previous. Prices are firm on all descriptions and 
warehouse and tannery stocks at important eastern centers 
are unusually low. Oak sole leather is especially scarca, 
tanners declining orders aggregating 40,000 sides through 
inability to make prompt deliveries. The St Louis trade 
shows considerable improvement, with shoe manufacturers 
there buying leather more freely than for some time past. 

Evidences of an improved spot demand at the South 
stimulated buying of cotton in the future markets and more 
new high records for the season were established, the May 
option rising above 16 cents. Demand from outside sources 
was large and covering of contracts by the short account 
was also a factor in the advance. The ginning returns of 
the Census Bureau exerted little or no influence, as the 
trade generally had expected a bullish statement. The 
next report will appear early in January. Considerable 
pressure was directed against wheat and a lower range of 
quotations resulted, selling being largely induced by pros- 
pects of a large movement when the railroad strike at the 
Northwest is settled. Conditions in Argentina continue to 
attract attention, but reports are conflicting, and the size of 
the probable exportable surplus still rsmains undetermined. 
Western receipts of 3,122,613 bushels exceeded the 2,982,016 
reported in the same week last year, while exports from all 
ports of the United States, flour included, were 2,027,494 
bushels against 2,031,326 in 1908. Fluctuations in corn 
were irregular, with the tendency mainly downward. Ar- 
rivals of 4,148 933 bushels at primary markets were smaller 
than the 4 827,765 moved a year ago, but Atlantic coast ex- 
ports showed some gain, 1,364,075 bushels comparing with 
961,766 in 1908. 

Liabilities of commercial failares thus far reported for 
December amounted to $11,300,276, of which $2,870,904 were 
in manufacturing, $5,722,803 in trading, and $2,706,569 in 
other commercial lines. Failures this week numbered 279 
in the United States against 240 last year, and 28 in Canada 
compared with 19 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.— Weather conditions are unusually favorable 
to holiday trade and to the distribution of seasonable 
merchandise in the way of clothing, footwear, ete., and 
while reports vary as to the volume of business, especially 
in strictly holiday goods, it is believed that results on the 
whole have been satistactory. Wholesale markets have 
been quiet as usual at this period owing to stock-taking, 
the uncertainties of manufacturers as to their requirements 
in raw material and the holiday spirit that prevails. Prac- 
tically all branches of wholesale trade are quiet, but there 
are general expectations of a resumption of normal con- 
ditions early in the new year and prospects for the year are 
considered bright. Uncertainty in the matter of prices is 
checking business in cotton goods and jobbers and retailers 
incline to a hand-to-mouth policy. Dry good jobbers are 
busy getting ready for deliveries of spring gcods and 
the promise of the spring season is excellent. New 
England consumers are not buying pig iron to any extent 
and the marketis quiet, though deliveries on old contracts 
are steady. Foundry men reporta good trade and a better 
demand for iron is expected next month. Coal trade is 
stimulated by the cold weather and has been quite active. 
Lumber trade in quiet at firm prices. Dairy products are 
in light demand and firm and eggs are steaaier. Receipts 
of poultry have been large, but demand is good and prices 
have ruled firm. The grain trade is dull and there is little 
new export business, but shipments on old contracts are 
heavy, bookings of the week amounting to about 540,000 
bushels. There is a marked decline 1n exports of beef ard 
cattle. The flour market is dull and unsettled. Money 
is slightly easier, but without materiai change in rates; 
callloans are 5 to 6 per cent., mostly 54, and time at 5 to 54. 

Philadelphia.—<Although business with the smaller 
dry goods stores is only fair, department stores, wholesale 
dry goods, notion and underwear houses repoit curent 
conditions quite satisfactory. The cloak and suit business 
is quiet, as this is between seasons, while the shirt waist 
manufacturers are at a practical standstill, owing to a 
strike by their employés. Wholesale millineis’ trade is 
only fair, but they look for large sales with the opening of 
spring. Leather remains active, with prices high and sup- 
plies moderate, while the demand for glazed kid shows no 
falling off and marutacturers are very busy. Shoe dealers 
report trade somewhat improved, but not yet quite up to 
expectations. Dealings in wool have been of limited di- 
mensions and offerings of desirable domestic fleeces email. 
Foreign wools, also, were in swall supply and firm, but 
demand was light. There is little change in the iextile 
industry, and there is still considerable idle machinery. in 
certain lines, but conditions appear to be steadily improv- 
ing and the outlook for the future is considered promising. 

Owing to holiday interruption the demand for iron and 
steel has fallen off, but production is large and no accumu- 
lation of stocks appears. Prices remain unchanged and the 
market is firm. Considerable new business is reported in 
finished material, while machine shops are busy and large 
consumers note a good volume of trade. The wholesale 
lumber trade steadily improves and orders are being freely 
placed for future delivery. Prices for the better grades are 
very firm, and there appears to be little surplus ready for 
shipment. While a number of builders and contractors are 
actively engaged, the number of permits were much smaller 
than expected, and for the first time this year have fallen 
behind the corresponding month in 1908. There are, how- 
ever, said to be numerous new projects held in abeyance, 
and that it is probable that these will materialize in the 
near future. Paints are rather slow, as usual at this season, 
but prospects for spring are considered favorable, while 
general conditions in wallpaper are said to be improving. 
The trade in liquors has been fair, and except for gins and 
brandies, allclassesofgoodsareinfairrequest. Domesticleaf 





tobacco has been selling in a moderate way at firm prices, 
with a decided tendency towards higher quotations. Small 
lots of Havana and Sumatra have been taken at firm prices. 
Groceries are quite dull and the demand light, but sugars 
are steady at the recent decline and teas and coffees quiet 
at unchanged prices. Money is steady at 5 per cent. for 
call and 44 to 5 per cent. for time funds, and the rate for 
commercial paper is from 5 to 54 per cent. 

Reading.— Manufacturers in practically all lines report 
their plants actively engaged, the only exception being in 
hesiery mills, which are operating cautiously because of 
the curtailment in buying on account of the high prices of 
the raw material. Itis thought, however, that conditions 
will improve after the first of the year. The weather has 
been more favorable for the distribution of seasonable 
goods and has stimulated retail trade, while holiday de- 
mand has been of large proportions. 

Baltimore.—There is noticeable improvement in the 
demand for boots and shoes at wholesale, the volume of 
sales for the season being far ahead of Jast year, and filling 
in business is still active. Clothing salesmen etarted out 
much earlier than usual this season, and are just retu) ning 
home after booking exceptionally good orders. Indica- 
tions are that unless cancellations are made before ship- 
ment, the spring season of 1910 will be a record breaker, 
sales to date having been far ahead of any spring for years 
past. Wholesale dealers in dry gocds and noticns are well 
supplied with orders, the replenishing busireses this year 
having been heavier than for sometime past. The situation 
as regards wholesale paper and stationery is unsettled, with 
values too low to yield much profit, and prospects are not 
promising. Trade in tobacco and cigars at wholesale is 
stimulated by the holidays, and prices have an upward 
tendency. Business with the harness manufacturers is 
moderately active, but prices of raw material are very high 
and advances are looked for on some articles. The market 
for fertilizers is unusually active, and prices are the highest 
for several years owing to the unprecedented demand for 
tankage and bone. Manufacturers are receiving good orders 
for future shipment and a brisk spring trade is anticipated. 
Collections are fairly satisfactory. 

New Orleans,—Seasonable weather has stimulated 
business in all lines and the holiday trade is reported of 
good proportions, although not fully up to expectations, 
Collections are fairly satisfactory. The lucal market for 
securities has been quite active with a good volume of 
business transacted, while the local money market rules 
easy, requirements are promptly met and call loans are 
quoted at 5 to 6 per cent. The rice market continues quiet, 
the light receipts being a check on general activity. 
Receipts thus far for the season are 823,630 pockets of 
rough and 677,973 clean, against 793,220 rough and 596,986 
clean last year. The local sugar market is again steady, 
with practically no change in prices and ab out all receipts 
offered aretakenup. Refined sugar is in fair demand and 
prices down about ten points. The market continues steady 
in molasses and sugar with only limited offerings. 

Louisville.—Trade continues good, and in a number of 
lines reports indicate more business than in any previous 
year. The dry goods business is active and the future 
looks bright, while mill supply dealers, coopers, wagon, 
spoke and hub manufacturers are doing well. Inthe gro- 
cery trade a steady improvement is evident, while business 
in paper is running ahead of last year. Operations of stove, 
implement and other metal manufacturers are very active, 
and some report orders much larger than ever before. 
The demand for vinegar, pickles and fruit preserves is quite 
satisfactory. 

Cincinnati —Business with retailers has been good, 
sales in all lines exceeding those of last year. At whole- 
sale there has been contriderable animation in dry goods, 
apd though the movemert bas been principally in fabrics 
for use during this season, much interest is shown in goods 
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for the spring trade. Wholesale boots and shoes are active 
and manufacturers of clothing are getting ready for the 
coming season, with excellent prospects reported. The 
whiskey market is active and prices are firm. Pig iron has 
been quiet, as usual at this season, with a tendency to 
weakness, concessions of 50 cents per ton having been made 
on the small business transacted. Flour is quiet but firm, 
with an advance of 10 to 25 cents per barrel. 
Cleveland.—The more seasonable weather has stimu- 
lated greatly the retail trade and stocks everywhere are 
being gradually reduced. Holiday buying is very active 
and has assumed large proportions, the volume of pur. 
chases exceeding all past records. Wholesale grocers and 
manufacturers of cigars report business quite active and 
other manufacturing plants are busy. Labor is well em- 
ployed—in fact there is a scarcity of skilled mechanics. 
Bank deposits continue normal and co!lections are fair. 


Chicago.—Seasonable weather prevailed and business 
generally prospers. Christmas trade in the leading retail 
lines exceeded all previous high records. Heavyweight 
apparel and other necessaries are under remarkable ab- 
sorption and dealers’ stocks undergo gratifying reduction 
here and at interior points. Many re-orders from the 
country call for urgent shipment and testify to the rapid 
dispersal of general merchandise. 
more favorable for marketings of crops and seme recovery 
appears in the aggregate movement. Chicago railroad re- 
turns continue to score notable gains in gross earnings over 
a year ago. Forwardings of heavy materials from the 
mills and factories furnish increasing tonnages and there 
is more difficulty in obtaining necessary cars to move coal 
and lumber. An early settlement is expected of the 
switchmen’s strike on the railroads centering on Northe 
western points. 

Leatherisin goodrequest. Pigiron quotationsareslightly 
shaded for next quarter deliveries, but there is firmness in 
steel and wire and most finished metal products. Heavy 
contracts were entered for rails, and there is another flow 
of heavy specifications in structural shapes. Lumber re- 
quirements are seen to be steadily gaining. Local stocks 
have been increased to meet winter requirements, but some 
desirable grades for commercial purposes remain difficult 
to obtain and prices generally exhibit the tendency to ad- 
vance. Building operations proceed without interruption, 
and plans for civic improvements during 1910 are estimated 
to exceed $10,000,000. Little time will be lost in making 
annual inventories and necessary repairs in the manufac- 
turing branches, a]! of which have comfortable orders on 
hand to begin the New Year with. 

The total movement of grain at this port, 6 576,084 bush- 
els, compares with 5.725,570 bushels last week and 8,003,- 
122 bushels a year ago. Compared with 1908 decreases 
were in receipts 20 6 per cent. and shipments 12 3 percent. 
Flour receipts rese to 140,655 barrels, against 102,665 barrels 
last week and 16,982 barrels a .ear ago, while the sbip- 
ments were 89,599 barrels, against 89,508 barrels last week 
and 132,754 barrels in 1908. Live stock receipts were 346,- 
394 head, against 376,071 head last week and 343,524 head 
last year. For the first time in a long while there is an in- 
crease in arrivals of live hogs over those of the previous year. 
Receipts of hides, 3 571,388 pounds, compare with 3 463,126 
pounds last week and 3,571,256 pounds in 1908. Receipts 
of wcol were 124,101 pounds, against 120,388 pounds last 
week and 400,122 pounds last year. Lumber receipts, 42,- 
146,000 feet, compares with 44,132,000 feet last week and 
34,663,000 feet a year ago. Other receipts increased in 
cheese, butter, eggs, hogs and sheep, but decreased in 
wheat, corn, oats, rye, barley, seeds, broomcorn, dressed 
beef, pork, lard and cattle. Compared with the closings 
a week ago, cash prices are lower in flour, 24 cents a bar- 
rel; hogs, 74 cents a hundredweight; pork, 25 cents a 
barrel; sheep, 25 cents a hundredweight ; ribs, 50 cents @ 
hundredweight; and lard, 75 cents a tierce; and higher in 


Conditions became 


oate, $ cent a bushel; corn, 1 cent; wheat, 14 cents; and 
choice cattle, 10 cents a hundredweight. 

Minneapolis.—Retailers in all lines have just closed 
one of the largest weeks in their history. The movement 
of holiday goods have been of better volume than any pre- 
ceding year and dealers have less merchandise than usual 
to close out before taking inventory. Jobbers are experi- 
encing the usual holiday quiet, although reorders for 
Sseasonable merchandise are sti]l offair volume. Manufac 
turers of clothing, footwear and hats are operating at full 
Capacity on next season’s orders, and Jabor is for the most 
part well employed. More or less complaint is heard ovet 
delayed shipments, but an early adjustment is looked for 
between railroads and their employés. Thelumber market 
is fairly active, but there has been a material dropping off 
in shipments. Sash and door factories are kept busy on 
rush orders and have considerable orders ahead for special 
interior work. Collections are satisfactory for the season. 

St. Paul,—Christmas buying developed an unusually 
large business in seasonable wares and weather conditions 
encourage activity in winter weight wearing apparel. The 
railroad switchmen’s strike is still a factor and interferes 
with the freight movement, but merchandise shipments are 
accepted, and while there is some complaint of delay in 
deliveries manufacturing and jobbing trade maintains satis- 
factory proportions. Wholesale drugs and chemicals are 
fairly active. In dry goods, men’s and women’s wear there 
is seasonable demand, and sales for spring delivery are 
generally large. Harness and shoe factories operate 
actively. Groceries are active and the demand for hard- 
ware is well sustained. Collections have been somewhat 
disappointing. 

Omaha,—Reports from all lines of trade indicate a 
wholesome condition generally and the cold snap prevalent 
just now has stimulated business, especially in the boot, 
shoe and clothing lines. Retailers say that the holiday 
business is much in excess of any previous year and there 
seems to be a demand for a higher grade of merchandise. 
While local buying is heavier than heretofore the marked 
increase is attributed to the heavy buying of out-of-town 
purchasers. 

St. Louis.—Seasonable weather is bringing in many 
reorcers for immediate delivery in dry goods, clothing, un- 
derwear and fvotwear, while orders for future delivery are 
moderate, as many of the traveling salesmen are in for the 
holidays. The retail trade isextremely active, and is the 
greatest on record. Manufacturing concerns will shut down 
only for three or four days during the holidays. Collections 
are good. Cash grain is fairly active, and wheat is le. 
nigher, corn l$c. and oats 2c. Flour movement is light, 
but prices firmer. Spot cotton is fairly active at strong 
prices. Pig lead is still advancing and the increase amounts 
to 25c. per 100 lbs. Spelter is slow but steady. Lumber re- 
ceipts are falling off, and are only moderate. Good stock 
is firm. Cattle are 25c. to 40c. and hogs 10c. to 15c. lower, 
while sheep are 10c. higher. Money isin fair demand, and 
rates are steady at 5 to 6 per cent. on call and time 
loans. Commercial paper is discounted at 5 to 54 per cent. 

Kansas City.—Retail holiday trade has been much 
heavier than last year, while jobbing trade has been nor- 
mal for this season, and collections are fair. Local millers 
report no improvement in the demand for flour, and Kansas 
mills are doing little outside of local trade. Wheat was 
very dull and sold lower, yellow berry one cent to two cents 
oft, dark and turkey one cent lower. Corn and oats were 
in fair demand and higher. Cattle trade was active, with 
better grades stronger. Receiptsof hogs were far in excess 
of demand and prices declined, while sheep receipts were 
moderate and prices firm. Money is firm at 6 to 8 
per cent. 

San Francisco.—City retailers report an active holiday 
trade. First cargo of 4,000 tons new crop Hawaiian sugar 
was received on the 14th. The Alaska Packers’ Association 
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reports the Alaska ealmon pack for 1909 to be 1,079,100 
cases. Advance sales of the California hop crop of 1910 
have been made at 15c., and for two years after ‘at ldec. 
A sale of 550 tons muscat raisins at Fresno at 3 cents has 
stiffened the price to 34 cents. A lot of 400 tons Oregon 
prunes was received here for shipment to Europe via 
Tehuantepecroute. British capitalists have just purchased 
the Amy and Lucille oil plants at Coalinga for $600,000: 
Rains in the San Joaquin valley for season to date are the 
heaviest for a number of years, with farmers in that section 
jubilant; other sections of country are greatly benefited. 
Real estate movements continue fairly active. There 
were 717 deeds recorded in November, representing a value 
of $3,070,900, the largest total since May. Loans on city 
real estate were $3,847,600, the largest since last June, while 
building permits amounted to $1,807,000. The local money 
market rules steady under less active demand for general 
business purposes. 





Trade Conditions in Canada. 


Montreal,—City retailers report good business, and 
trade in the country districts is also apparently brisk, as 
wholesalers of dry and fancy goods are receiving numerous 
sorting letter orders for express parcels of holiday goods. 
The majority of wholesale houses, however, wear a holiday 
aspect, and travelers are practically all at home. Remit- 
tances are very fair. Following the example of the 
Dominion Textile Co., as noted last week, the Canadian 
Colored Cotton Co., has also withdrawn old price lists for 
their make of dyed goods. Hides are again off half a cent, 
owing to freer offerings, dealers now buying on the basis of 
14 cents for No. 1. Sugars are easier in New York, but 
local refiners maintain prices. 

Toronto.—Wholesale trade is quiet and advantage of 
this is being taken for stock-taking. Retail houses have 
generally carried light stocks, and in some lines of dry goods 
not a little difficulty was experienced at times in getting 
supplies. A very large Christmas trade has been done and 
jobbers in such lines were very busy. The trade with the 
Northwest has been heavy. The amount of money in ecir- 
culation is unusually large, many of the banks having been 
obliged to issue emergency currency. Payments generally 
are good and the outlook for spring trade is most encourag- 
ing. In hardware and groceries the movement has been 
large in all seasonable lines. While prices of sugars have 
been reduced on the other side of the line, they were 
unchanged here. Leather continues fair, while hides are 
easier at unchanged prices. The trade in hog preducts has 
been fairly good at firm prices. Dairy markets are firm. 
There bas been a better export trade in wheat, both in 
Ontarios and Manitobas. Ontario’s red winter has been 
exported which cost $].06 at point of shipment. Coarse 
grains, on the other hand, have been dull and easy. 


London.—The business outlook for the coming spring 
is vely encouraging; orders for spring delivery being in 
excess of last year. Fall trade has been good, and recent 
sorting orders satisfactory. Cap, garment aud cigar makers 
have been busy and outside farm operations have been 
continued until very recently. Prices of farm products 
are high and the demand keen,.so that the New Year will 
likely show a continuance of the prosperity which has been 
80 apparent of late. 








DOMESTIC EXCHANGE. 





Rates on New York: Chicago, 10 cents discount ; Boston, 
par; New Orleans, commercial 25 to 50 cents discount 
to par, bank $1 premium; Savannah, buying at 3-16 
cent, selling at par; Cincinnati, par; San Francisco, sight 
24 cents premium, telegraphic 5 cents premium; Charles- 
ton, buying at par, selling at 1-10 cent premium; St. Louis, 
10 cents premium bid, 20 cents premium asked. 





BANK EXCHANGES. 


Well sustained activity in the country’s business is shown 
by the large volume of bank clearings, total exchangesthis 
ei at all leading cities in the United States being 
$3,277,231,340, an increase of 8.7 per cent. over the same 
nr last year and 26.7 per cent. over the corresponding 
week in 1906. Every city reporting exhibits gains over 
both years, but in the comparison with 1906 the week con- 
tained only five business days. However, the gain this 
year is quite sufficient to allow for the difference and still 
leave the comparison favorable. This is shown in the daily 
average of transactions, there being this year a gain of 7.5 
per cent. for the month to date over last year and 32 per 
cent. over 1906. The figures in 1906 were also largely 
increased at New York by very active stock market 
operations, whereas trading this year was smaller in volume. 
Figures for the week and average daily bank exchanges 
for the year to date are compared below for three years. 
































Week. Week Per Five ef Per 
Dec. 23, 1909. ec. 24, 1408. (ent. Dec. 27 906. Cent. 
$185,147,207 ti 55,746,654 +18.9 $139, ane. 3° 28 +33.0 

173,938,307 126,480, 995 +37.4 134,140.723 +29.7 
32,614,743 27,128.104 +20.2 - 26,574,909 - 22.7 
58,020,622 4 3) 774.318 332.5 49,314,367 +17.7 
29,835,750 25,959,000 +149 22,162,450 +34.6 

18,750,806 14,732,662 +27.5 15, '399, 463 +218 
284 908, "232 254,525.674 «11.9 202, 172,586 +40.9 
5,632,022 17,888,754 443.3 20,512,541 +25.4 
7 4 Bas 513 66,586,818 +11.9 54,921 320 +35.5 

52,425.388 42,040 549 +24.7 27,057,876 +938 
16,211,045 14,463,483 +4+12.1 11,104.679 +46.0 
24,922,379 19,265,392 429.4 22,147,153 +12.5 
43,575,139 34, 355,591 +263 37,894,667 +15.0 

ee $1) 020,525,153 $843,047,994 421.0 $762,661,562 +33.8 
New York..... 2,256,706,187 2,172,011,937 + 39 1,823, 952, 492 +23.7 
Total all... $3,277,231,340 $3,015,059,931 +4 8.7 $2,586,614,054 +267 

Average Daily: 

Dec. eee. $548,219,000 $510,057,000 + 7.5 $530,851,000 + 3.2 
November.. 549,299,000 510,184,000 + 7.7 517,406,000 + 6.2 
October. . 549,124,000 400,790,000 +370 492,164,000 +11.6 
3d Quarter .. 474,356,000 379,418.000 +25.0 451,375,000 + 5.1 
2d Quarter . 482,636,000 358,926,000 +34.5 457,380,000. + 5.5 
lst Quarter... . 460.628.0000 355.645.0000 +29.5 515,398,000 —10.6 





THE MONEY MARKET 


Some moderate hardening of call money was to be ex- 
pected as the year draws to a close, but the quotation did 
not rise above 6 per cent., and it is generally conceded that 
the extensive January 1 disbursements will be arranged 
with little or no difficulty. A slightly firmer undertone was 
also apparent in the market for time funds, yet rates were 
scarcely changed and all classes of accommodation now 
rule on an easier basis, with the exception cf 1908, than at 
this season in any year back to 1904. Financial interest 
this week has centered largely on the movements ot foreign 
exchange, and a sharp break in demand sterling precluded 
the possibility of gold going to Europe during the balance 
of the year at least. Inquiry for remittance for Wednes- 
day’s steamer was not especially urgent, and sub- 
sequently rates fell oft quickly to a point % oelow the 
maximum figure touched last week, while the decline in 
cable transfers was also pronounced. Special causes cor- 
tributed to a marked expansion in the actual loan account 
of the associated banks last Saturday and resulted in a 
loss of $3,000,000 in the surplus, whereas the average state- 
ment, on the other hand, showed a nominal gain in reserves 
because the increase in cash was sufficiently large to offset 
the smaller rise in loans. A decline in domestic exchange 
rates at interior points indicate a lessened inflow of cur- 
rency to this center, country banks apparently needing 
funds to meet requirements at the close of the year. Once 
more the Continent secured the bulk of the gold arrivals from 
South Africa on Monday, Berlin taking £400,000 at the mini- 
mum mint prices, while £150,000 went to India. A further 
decrease of £1,856,000 in the total reserve was reported by 
the Bank of England on Thursday and the ratio to liabilities 
fell to 44.90 per cent., which is, however, over 64 per cent. 
higher than on the same date last year. 

Call money touched 6 percent., but most business was 
arranged at 5 per cent. or a fracticn less, and 4 per cent. 
was the minimum rate. A slightly firmer undertone pre- 
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V ailed in tre market for time accomn odation, yet demand 
continues light and quotations were unchanged at 44 to 44 
per cent. for sixty days and ninety days, and 4% to 
43 per cent. for four, five and six months’ loans. No 
alteration is apparent in mercantile paper, and the best 
names are still quoted at 5 to 5} per cent., while sixty and 


ninety days endor ced bills receivable range from 4% to 5 per 
cent. 


FOREIGN EXCHANGE. 

Rates for sterling exchange opened the week at a lower 
level, thus rendering gold engagements for Europe im- 
practicable, but $1,500,000 more was taken for shipment to 
Argentina. On Wednesday a sharp decline occurred, but 
the break was even more pronounced on the following day 
when sight drafts sold below 4.874, or a loss of & from the 
top point touched last week. Discounts were easier at all 
leading financial centers abroad, but the English bank rate 
was left unchanged at 44 per cent., the Bank of England 
reporting quite a heavy lossinreserve. Actual quotations 


follow: 
Sat. Mon. Tues. Wed ur Fri. 
Sterling,60 days... 1.8459 4.8450 48455 4.8440 48450 4.8450 
Sterling, sight...... 8 4.8805 4.8810 4.8770 48755 4.8755 
Sterling, cables .... 4.885 4.8855 4.8855 4.8830 48805 4.8805 
| og - a be 95.37 95.37 95.37 7 
. ae 5.16 "5.16 5.16 ~5.16 *5.16 *5.16 
* Less 1-16 + Minus 1-32 ” ‘ — . 


SILVER BULLION. 

British exports of silver bullion up to December 16, accord 
ing to Pixley & Abell, were £8,521,000 against £9,218,675 
last year. India received £6,521,400, China £ 1,885,000 and 
the Straits £114,600, while last year £8,412,390 went to 
India, £641,400 to China and £164,885 to the Straits. The 
following are the closing quotations’: 


Sat. Mon. Tues. Wed. Thurs. Fi, 

London prices.... 24.31d 24.25d. 24.064. 24.19d. 24.25a. 24.25¢ 

New York prices... 52 75c. 652.75¢. 52.37e. §2.62c. 52.75c. 52.75d 
FOREIGN FINANCES. 


A much weaker statement was issued by the Bank of 
England on Thursday, a loss in gold holdings of £1,077,707 
and an expansion in loans of £7,240,000, lowering the ratio 
of reserve to liabilities to 44.89 per cent., which compares 
with 54.34 in the previous week and 38.30 last year. Gold 
in the Bank of France shows a steady reduction, falling oft 
28,375,000 franes, while loans increased 40,975,C00 frances. 


Call money at London ranged from 3% to 44 per cent., and 
time funds cemmanded about 3% per cent. Private dis. 
counts fell to 38 per cert., and at Paris the rates was also 
lower at 2 13-16 per cent., while the prevailing figure at 
Berlin declined to 44 per cent. 


NEW YORK BANK STATEMENT. 

There was even a greater difference between the two 
statements issued by the Clearing House banks last Satur- 
day than was shown in the preceding week, and on the 
whole the average figures were more favorable than 
the actual returns. Under the former compilation 
all changes produced a further addition of about 
$500,000 to the surplus, bringing the total up to 
$10,443,700, whereas, on the other hand, actual reserves 
fell off slightly over $3 000,000 to $6,909,825. In the aver- 
ages the gain in cash holdings was sufficiently large to 
offset the increase in loans, but payments on the new Penn- 
sylvania stock issue swelled the latter item above 
$19,000,000 by the end of the week, and an expansion of 
$20,577,000 in deposits also called for a larger reserve. In 


the last fortnight the associated banks have narrowed the 
disparity between the loan and deposit accounts, while the 
trust companies’ report likewise shows improvement in this 
respect. Bank note circulation is steadily contracting, 
although an increase of $6,140,000 is still shown as com- 
pared with the same date a year ago. The average state- 
ment compares with earlier dates as follows: 


Week's Changes. Dec 18, 1909. Dec. 19, 190 


9, 8. 
$1,315,980,100 








eo. pinnbieal Inc. $9,046,800 $1,191,041 ,000 
Deposits .......-.-..- Inc 13,603,000 1,172,713,200 1,368,912,400 
Circulation......... Dec. 132,300 52,755,500 46,612 100 
ELEN Ine. 2,149,900 232,991,500 272,848,200 
Legai tenders ..... Inc. 1,732,400 70,630,500 79,389,600 
Total cash........ Inc. $3,882,300 $303,622,000 $352,237,800 
Surplus reserve.... Inc, 481,500 10,448,700 10,009,700 


Actual figures at the close of the week were as follows: 
Loans, $1,206,890,500, an increase of $19,217,100; deposits, 


$1,188,572,300, a gain of $20,577,000; specie, $233,658,700, 
an increase of $2,758,900; legal tenders, $70,394,200, a 
loss of $663,000; circulation, $52,789,500, a decrease of 
$40,800. Outside banks and trust companies report loans 
$1,190,693,900, a gain of $1,233,100; deposits, $1,229,110,200, 
an increase of $6,529,600; specie, $119,503,100, a gain of 
$1,714,300; legal tenders, $22,483,100 an increase of 
$223,700. Total reserves of these outside institutions are 
Separated as follows: Cash—State banks, $15,434,100; 
trust companies, $126,552,100; deposits in other institutions 
—State banks, $16,576,400; trust companies, $5,073,700. 
Total reserve, $163,636,300, a gain of $2,104,400. Per- 
centage of reserve te deposits 17.00 per cent. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $256,104, exports 
$874,430; gold imports $130,248, exports $521,500. 
Since January 1: Silver imports $5,449,646, exports 
$42,648,159; gold imports $8,758,366, exports $94,945,172. 





BRITISH TRADE CONDITIONS. 





[By our regular Correspondent at London. |] - 

Improvements in trade in some directions is balanced by 
a falling off in others, but on the whole the manufacturing 
industries have been busy, and but for the high prices of 
raw materials would now be very profitably employed. 
The political situation throughout has naturally been 
most exciting. High prices have ruled for cotton, wool 
and grain, but metals have been easier, and coal seems 
likely to go higher with the advent of the wintry weather. 

Egyptian cotton has been in good request, but the high 
prices do not conduce to trade in spinning and cloth mills, 
while the figures as they stand to-day are all in favor of 
sellers. The demand for yarn and cloth is said to be nor- 
mal, and with so large a number on short time cotton users 
must soon be large buyers. The lace trade is very dull but 
hosiery manufacturers generally are well engaged. 

The recent wool auctions resulted in an increase of price 
of raw wool, and the mills all working at full time there is 
every reason to suppose that rates will be maintained. 
This movement was aided by the strike in Australia, ship- 
ments of new wool being delayed and manufacturers nat- 
urally feeling rather nervous. Manufacturers generally 
report a good demand for cloth, with improving prices, 
especially in the winter trades, although the high price of 
wool has had the effect of checking orders for the finer de- 
scriptions. - 





THE PITTSBURG IRON MARKET. 





PirtsBuRG.—Speculation as to prices for next year is now of interest 
to the trade, and some producers are not disposed to quote for later than 
first quarter delivery. Wire goods advanced $1 aton and an advance of 
$2 a ton for merchant pipe is expected January 1. Some producers of 
coke have anticipated $3.00 furnace coke during 1910, but buyers are 
making contracts for less, the current quotation being $2.80 and $2.85 
at oven for furnace and $3.25 for foundry coke. The extent of business 
placed during the last half has been such that many producers have 
orders to capacity for several months, and independent tin plate makers 
have business ahead for practically the first half. This latter industry 


has been especially active, and the production will increase 
during 1910, as plants are being constructed in the local 
district, adding about fifty mills to the present equipment. 


The car plants are consuming large amounts of plates, and structural 
mills also are active, with contracts ahead. The activity at present is 
principally against contracts on hand, but new business continues to 
develop in fair proportions. Prices of basic materials have been sta- 
tionary for several weeks, but an advance of 50 cents a ton in iron ore is 
expected, and the future demand will have considerable bearing on 
prices of pig iron for next year. Current quotations are: For Bessemer, 
$19, Valley; basic, $17, Valley, for immediate business, and $17.25, first 
quarter; malleable Bessemer, $17,25 and forge iron, 16,50, Valley. Heavy 
steel scrap is quoted at $18 and $18,25, Pittsburg, some sales being re~ 


orted for as much as $18.50. Bessemer billets are quoted $28 and open- 
Lente $28.50, while bars are selling around $28 to $28,50, the expected 

rice of $30 not having materialized. owing to an increase in the supply. 
Plates and shapes are quoted $1.55 and $1.60, and there is no change in 
the quotations of sheets and tin plate. 
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THE GRAIN MARKETS. 


Pressure against wheat resulted in lower quotations as the week 
advanced, following a moderate net gain on the opening day. Some 
nervousness was caused at the start by cables telling of a sensational 
advance in prices at Buenos Ayres on Saturday, but the reported rise of 
over ten cents was not confirmed andthe trade generally discredited the 
news later on. Crop conditions in Argentina are attracting much atten- 
tion, however, although the conflicting nature of advices received makes 
it extremely difficult to arrive at any satisfactory conclusion as to 
prospects there. Estimates of that country’s exportable surplus appear 
with great regularity, but opinions continue widely varying; last week 
74,000,000 bushels was given as the quantity that would be available, 
while latest predictions make the total from 83,000,000 to 103,000,000 
bushels. Recent frost apparently caused less damage than many early 
reports indicated, yet complaints are frequent that the wheat isof inferior 
quality and that rains have interfered with harves'ing operations in 
some sections, although of benefit to the crop generally. The move- 
ment of wheat out of Russia shows a steady reduction, but is still far in 
excess of last year’s, whereas North American clearances were about 
1,64°,000 bushels smaller last week than in the same period of 1908. 
Australia is shipping quite freely, and reports from that country indi- 
cate that the crop will exceed the previous season’s by about 10,060,000 
bushels, thus adding considerably to the exportable surplus. Domestic 
visible supplies are now down to little over 28,000,000 bushels, and 
including Canadian stocks, there is a shrinkage of 19,400,000 from the 
figures of a year ago, and a falling off of 7,460,000 from 1907. Cash 
markets have shown firmness, but prices were depressed later in the 
week on continued selling by the Northwest in anticipation of a heavy 
movement when the labor difficulties on the railroads are adjusted. 
Corn moves within a narrow range and fluctuations were irregular, 
although the tendency was slightly firmer toward the close in sympathy 
with wheat. Production of flour at Minneapolis, Milwaukee 
and Duluth shows a further expansion, amounting to 341,245 barrels 
for the latest week, against 300,205 in the week preceding and 290,000 
in 1908, according to the Northwestern Miller. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1908. The totai for the last 
four weeks is also given, with comparative figures for last year. The 
receipts of grain at western cities sinceuly 1, for the last six years. 
are appended, with similar figures of exports: 


Wheat- — Flour. -_ Corn-—— — 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports. 




















417,691 138,626 30,300 679,148 8,571 

454,886 103,676 22,966 712,398 216,428 

615,17 : 206,788 22,169 635,050 220.285 

521,42 228 096 12,170 681,396 98,571 

570, 103 121,604 27.788 872,311 29,400 

543,334 361,811 45,133 568,630 520,820 

3,122,613 1,161,501 160,526 4 148.6 or 1 364,075. 

y 2.982.016 1,353.208 150,893 4,827.76 961,766 

‘“ four weeks...... 16,274,798 6,129,884 775,189 15 660,407 3,512,512 
“ last year. ....... 18,691,656 8,224,753 800,115 16,418,938 5,567,622 


Total western receipts of wheat for the crop year to date are 164,064,342 
bushels, against 166,996,746 «a vear ago. 112,322,155 in 1907, 147,585,969 
in 1906, 160,416,683 in 1905 and 143,586,263 in 1904. Total exports of wheat. 
flour included, from all United States ports for the crop year to date are 
54,886,964 bushels, compared with 87,953,242 last year, 95,063,298 in 1907, 
82,779,840 in 1906, 48,940,822 in 1905 and 26,560,286 in 1904. Atlantic 
exports this week were 1,883,868 bushels, against 2,272,704 last week and 
2,031,326 a yearago. Pacific exports were 132,556 bushels, against 149,35 
last week and nothing last year. Other exports were 11,070 bushels 
against 184,197 last week and nothing a year ago. 

Total western receipts of corn from July 1 to date are 60,454,641 
bushels, against 62,324,939 a year ago, 81,099,205 in 1907, 83,152,557 in 
1906, 92,788,215 in 1905 and 85,907,014 in 1904. Total exports of corn for 
the crop year to date are 7,662,516 bushels, compared with 7,936,633 last 
year, 19,828,854 in 1907, 17,614,168 in 1906, 29,913,484 in 1905 and 11.230,770 
in 1904. 

The W heat Market.—Each week brings a further reduction 
in shipments of wheat out of Russia, although the movement is still far 
in excess of last year’s. Clearances from North America, however, 
continue smaller than iu 1908, and exports from all surplus nations fell 
to 8,816,000 bushels last week, according to Broomhall, against 9,648,0C0 
in the previous week aud 7,040,000 bushels in the corressonding period 
& year ago, the decrease being supplied entirely by the two countries 
named, as all others shipped more freely. Floating quantities of wheat 
and flour were reduced 1.888,0€0 bushels to 25,080,000, which compares 
with 24,712,000 bushels last year. A further decrease of 381,000 bushels 
made the domestic visible supply 28.019,000 bushels, aud including 
Canadian stocks the combined total is 19,400,000 bushels smaller than 
in 1908. 

The Corn Trade.—All surplus countries except Kussia shipped 
more corn than in the previous week, 4,079,000 bushels comparing with 
3,129,000 and 3,526,000 last year. North America showed the largest 
gain with 1,389,000 bushels against 699,000, and the movement from the 
Danube increased about 300,000 bushels. The quantity of corn afloat 
for the United Kingdom and the Continent was larger by 2,188,000 
bushels, bringing the total up to 12.976000, which compares with 
12,545,000 bushels a year ago. Visible supplies in the United States are 





now 6,619,000 bushels, or about 1,000,000 in excess of last year’s and 
3,700,000 bushels in excess of 1907. 


MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—The flour market is unusually active for this time of 
the year, and while the outgo has been somewhat restricted on account 
of impaired shipping facilities, inquiry is active and sales of good 
volume. Mills are operating at about three-fourths capacity, and out- 
put for the week was further reduced by a holiday. Prices are firm, 
with an upward tendency. Mill feed is in good demand at increased 
prices. 

THE CHICAGO MARKET. 

CHIcaGo.—The aggregate movement of grain and flour makes a 
better exhibit than last week's, but the comparison with a year ago 
remains unfavorable. Crop marketings were unusually low of wheat. 
The other grains show improvement. On the other hand shipments of 
wheat were considerably above those of both last week and a year ago, 
while those of corn were somewhat better than last week’s, but far 
below those at this time last year. The general demand for breadstuffs 
is rather moderate, and the cash markets refiect the quiet usual pre- 
ceding the yearend. Speculative operations in the futures are also 
quiet, but there is some indication of an increase in the offerings of 
wheat and corn for deliveries during the next two months. Milling 
capacity in the northwest is more actively employed and the output 
of flour shows increase. Efforts to bring about arbitration of the 
switchmen’s strike are likely to result satisfactorily and millers now 
feel disposed to buy the raw materials freely for future grinding. 
Directions on old contracts come forward promptly, but the 
business is almost entirely for domestic account, the export 
branch being remarkably dull. The recent advance in flour patent$ 
has discouraged a normal buying for the spring trade and dealers 
withhold commitments until stock at the leading centers undergo ade- 
quate decrease. Reports indicate that the conditions remain favorable 
to the growing winter wheat and rye, most of the territory being amply 
protected by recent snow fall. Country roads now permit of more haul- 
ing of grain to the railroads and large receipts are looked for in the 
Northwest. Compared with the closings a week ago No. 2 red winter 
wheat is quoted at $1.233 a bushel against $1.224; No. 2 corn at 64 cents 
against 63 cents, and standard oats at 44} cents against 433 cents. Last 
year’s prices were for wheat, $1.02$; corn, 56? cents,-and oats, 49} cents. 
Contract stocks in Chicago increased in wheat 157,606 bushels and corn 
474,942 bushels, but decreased in oats 358,887 bushels. Stocks in store 
this week and previous weeks follow: 


Wheat—bushbels. This week. Previous week. Year ago 

Bee 5 BIE ccccccccccevcccsscncsene eats) | tak ieee — 70,505 
OE 6 EN ENE eae 605,020 562,534 2,541,732 
No . a a ed ae ae eee on eed all 18,431 
a a a ll 108 ,204 132,024 2,215,437 
No. 1 Merthonn SRO ee hen: 2,136,248 2,006,308 240,116 
BNE ee oe oe ee pee 2 849, 47 2 2,691,866 5,086,281 
SE eee 1 224 ‘466 749, 524 1,315,576 
| REE ST 2 855,194 : 3,214. O81 414,619 


Stocks in all positions in store decreased in wheat 204,000 bushels, 
oats 429,600 bushels, rye 4,000 bushels and barley 12,000 bushels, but in- 
creased in corn 878,000 bushels. Total stocks this week and previous 
weeks follow: 






































Stocks—bushels. This week. Previous week. Year ago 

i si ct alla Soubyteditininliialaisteass, ieiitibienatte 5,331,000 ,585,000 9,791,000 
ERE ERES ES RENE Pte Fe OR 3,000,000 2,122,000 3,685,000 
TDecsesse > 5,297,000 5,726,000 3,008, 00 
DT seco aiden aebimhestbekente 149,000 153,000 162,000 
EE niet chenatieenieniate vie 178,000 190,000 2,400,000 
a eee 14,005,000 13,776.000 19,046,00 


The total movement of grain at this port, 6 576,(84 bushels, compares 
with 5,725,570 bushels last week and 8,003,123 bushels a year ago. 
Compared with 1908 decreases were in receipts 2U 6 per cent and ship- 
ments 12.3 percent The detailed movements this week and previous 
weeks follow: 





Receipts—busliels. This week. Previous week. Year ago 
SIE xiiccinitniebibeeinimditekddgalbeibadunis 195,600 358 {00 189,010 
icin ste ces deesaeisiksly: es sentabiaahch 2,340,600 1,826,250 2,890,538 
SE ee nee aes 1,357,400 1,000 800 1,765,250 
SD in sintihthipintiipnne «orice iaietpadimlenaiminaioe 27,000 22,000 34,000 
SEED: « wens mecaenseesdeiseebaboban 396,526 401,233 445,700 
A Ss detent bieincule dinteawews 4,227,126 3,609,183 5,324.498 
Shipments—bushels. This week. Previous week Year age 
itis ta cw tncieaiiddomideiies 306,677 47,966 110,419 
GR.. cwese sills dealteeendh ielacaiadeiparimaiadiin 760,893 ete 1,296,836 
RE eee scien drsienmit eat t 1,174,372 1,172.933 1 a“ 048 
IE iotithnnhininwidlipaudimininatiiinatiods 9315 4,069 
RNG a al ai ene eae ae 97,901 77,702 193. '928 
PD bitin navtksunccedeenscnewate 2,348,958 2.116.387 2,678,624 


Fiour receipts rose to 140.655 barrels, against 102,665 barrels last week, 
and 160,982 barrels a year ago, while the shipments were 89,599 barrels, 
against 89,508 barrels last week and 132,754 barrels in 19 8. The visible 
supply of grain in the United States east of the Rocky Mountains, re- 
ported by the Chicago Board of Trade, exhibits decreases in wheat 381,- 
000 bushels, oats 708,000 bushels, rye 114,000 bushels and barley 725,000 
bushels, and increase in corn 955,000 bushels. The principal port de- 
creases in wheat were: Baltimore, 113,000 bushels; Kansas City, 169,000 
bushels; Minneapolis, 312,000 bushels: St Louis, 108,000 bushels; and 
on Lakes, 6,266,000 bushels. Similar wheat increases were: Boston, 
50,000 bushels; Buffalo, in store. 389.000 bushels, and afloat, 5,269,000 
bushels; Chicago, 156,000 bushels; Duluth, 344,000 bushels; Galveston, 
23,000 bushels; New Orleans, 7,000 bushels; New York, 299,000 bushels 
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Philadelphia, 137,000 bushels. Similar corn increases were: Baltimore, 
655,000 bushels ; Chicago, 484,000 bushels; New ,York, 151,000 bushels; 
St. Louis, 143,000 bushels and Detroit, 110,000 bushels. Similar corn 
decreases were; on lakes, 425,000 bushels, and Boston, 176,000 bushels. 
Detailed stocks this week and previous weeks follow: 


Stocks—bushels. This week. Previous week. Year ago 
) REE SRC OST 28,019,000 28.400,06 52,061,000 
GED dndatidsipblidekchesvtddusuine sous 6,618,000 5,663,000 5,570,000 
DD thvndcbenuddussr’ aibbldeeetins 11,520,00V 12,228,000 9,554,000 
TINEA LOS OL TLS IE 809,000 923, 1,073,000 
ES wediontinaitideamiatinidaddsndes 2,906,000 3,631,000 5,510,000 





The Canadian visible supply of grain, reported by the Winnipeg 
Exchange, exhibits decreases in wheat, 902,000 bushels, and barley, 


237,0°0 bushels, and an increase in oats of 558,000 bushels. Detailed 
stocks this week and previous weeks follow: 

Stocks—bushels. This week. Previous week. Year ago 
| RNR nee een 9,182,000 10,0* 4.000 5,195,000 
RIN Wisc anaes 3,832,000 3,274,000 2,549,000 
sss SA eae 755,000 992,000 542,000 


Provisions were more freely offered by the packers, on prospects of 
increasing receipts of hogs, and the average of values receded from the 
high level last week. The absorption remains satisfactory for domestic 
trade. Ths demand from abroad has declined as expected at this time. 
Live stock receipts were 346,394 head, against 376,071 head last week 
and 343,524 head last year. For the first time in a long while these 
figures exhibit an increase in arrivals of live hogs over the previous 
year. Cash pork is quoted at $22.50 a barrel, against $22.75; lard at 
$12.95 a tierce, against $13 70; and ribs $11.50 a hundredweight, against 
$12. Choice cattle closed at $8.75 a hundredweight, against $8.65; hogs 
at $8.574, against $8.65; and sheep at $5.75, against $6. Compared with 
closings a week ago cash prices are lower in flour, 2} cents a barrel ; 
hogs, 7} cents a hundredweight ; pork, 25 cents abarrel; sheep, 25 cents 
a hundred weight; ribs, 50cents a hundredweight; and lard, 75 cents a 
tierce; and higher in oats, § cent a bushel; corn 1 cent; wheat, 1} 
cents ; and choice cattle, 10 cents a hundredweight. 





HIDES AND LEATHER. 


An easy tone continues in all varieties of hides, although certain 
descriptions still show more weakness than others. Packer. hides have 
been extremely dull for a considerable period, and though packers were 





previously sold aLead they have since caught up on most of their sales _ 


and many varieties are beginning to accumulate. Heavy hides of all 
kinds continue to show a less weak tone than light stock, such as cows. 
Country hides are still soft and duil at the recent decline. Nosales of 
Chicago bufis have as yet been reported at under 13c., but all 
weights of country cows have been sold at western points down to 12}c., 
selected and delivered at Chicago. Fo ign hides are also dull, with 
stocks of these increasing to some extent Common varieties of dry 
hides have eased off from last week and prices on River Plate descrip- 
tions are nominal. European cow hides are from 3e. to 3c. lower than 
a while ago, but steers and bulls have cnly eared off about jc. to je. 

There is the usual end of the year dulness prevailing in the leather 
trade, but some business is effected and sales this week have been 
slightly better than the week previou-, as a number of buyers have 
operated in stock for delivery early in January. Prices are being firmly 
maintained on all descriptions,and buyers who have visited the ware- 
houses in Boston, New York and Philadelphia, as well as large tanneries, 
say they have seldom seen as little stock on hand as there is now. Oak 
sole leather appe:rs to be especially scarce and large local tanners 
claim that they were obliged to turn down orders which in a week’s 
time aggregated 40,000 sides, on account of not being able to make 
prompt deliveries such as were requested by buyers. Somewhat more 
activity has developed in offal, especially Texas oak bellies, which have 
been accumulating for some time past. A number of sales of Texas 
bellies have been made at 18} to 19c., aggregating about 125 tons. The 
St. Louis trade has shown considerable improvement of late and shoe 
manufacturers there have been buying more leather recently than for 
some time previously. 

Boots and Shoes.—A more or less featureless market prevails, 
due to the holidays. New England manufacturers’ salesmen are about 
all in from the road and during the past fortnight have taken very few 
fresh orders. Producers are engaged on spring runs, but inventory 
taking, which will continue throughout holiday week and will not be 
completed until after the turn of the year, interrupts department work 
of all kinds. The question of price is stiil a factor of consequence, 
affecting the general situation. Local wholesalers state that Russia 
calf shoes are finding favor both in blacks and colors, and there are 
some parties in the jobbing district who predict a good spring season 
for the various tannages and varieties of tan stock. The local jobbing 
trade is dull following the Christmas buying. 


THE BOSTON MARKET. 

Boston.—The condition of the shoe trade is satisfactory. Factories 
are generally well employed on the spring run and reports from retailers 
and jobbers are encouraging. The outlook is considered favorable. 
The position of colored goods shows improvement. The demand 
for upper leather has becn moderate «nd the market is firm. Sole 
leather is quiet and firm, but buff hides are easier and more active on 
the lower basis. Packer hides are quict and firm and calfskins easier. 


DRY GOODS AND WOOLENS. 


Shipments of cotton goods from this port for foreign countries to this 
date amount in round numbers to 360,000 bales as against 194,000 bales 
at the corresponding period one year ago. The demand from the Phi- 
lippines has recently been very fair and last week’s shipments amounted 
to over 800 bales, while prospects for the new season in Porto Rico and 
Cuba are considered promising. Recent reports from China indicate 
little likelihood of a renewal of demand from that quarter before Feb- 
ruary. Fall River sold 335,000 pieces of print cloths last week, of which 
40,000 were for spot delivery, the balance futures. A bid of 4c. for reg- 
ulars for delivery in the first three months of the year is still active. 
Indian Heed A brown sheetings have been advanced jc. a yard, and 
Indian Head bleached shrunks have been placed at value. Trading for 
the week has been largely in convertibles for future delivery, prices 
remaining firm on a basis of 6c. for contracts of 68x72s, and 6c. for 
64x64s. Substantial sales of 37-inch drills have been made on a basis of 
7c. for 3.25-yard goods. Staple prints are being reordered by jobbers 
for spring. Jobbers are making steady deliveries on advance orders 
and commission houses are still delivering domestics on orders placed 
in October and November before the rise. Values on cloths hold steady, 
with a higher tendency in sympathy with cotton. Curtailment in coarse 
goods mills is being undertaken in a large way over the holidays. Fine 
and fancy shirtings and dress cottons are being reordered moderately 
for spring. Staple hosiery for fall, 1910, has been active during the 
week on fleeced lines. price advances ranging from 10c. to 12}c. per 
dozen over the opening prices of last year, but still below the parity of 
the cotton advance. Some cotton underwear lines have been sold for 
fall as far as agents will go. 

Woolens and Worsiteds.—aA holiday feeling is manifest in 
the primary men’s wear market in so far as quick delivery and spring 
reorders are concerned. The chief interest is being shown in lines of 
fancy overcoatings for fall, which are now generally opened. They are 
selling well, while staples are neglected for the moment. Gray appears 
to be the more popular shade, although some well styled browns are 
being ordered. Suitings will be opened by a few houses next week, but 
little business is looked for on them until after the turn of the year. 
Some manufacturing clothiers have placed orders for staple serges and 
some of the semi-fancies, but openings are being withheld generally 
until later. The bulk of the business being booked on fancy overcoat- 
ings is coming from men on the road. There is no snap being shown in 
the early demand for kerseys and meltons for the next fallseason, and 
while some agents think less will be worn next season, others attribute 
the delay in orders to the general desire not to tie any more capital up 
than is necessary in staples produced at high costs. On dress goods the 
immediate business rules quiet. There is a very considerable applica- 
tion on the part of cutters seeking diagonals and serges for spring, and 
jobbers have been looking about more closely for additional deliveries 
on fancy mohairs and some other corporation goods for late January 
and early February delivery. On these cloths mills are pretty well sold 
and can do but littte on new deliveries this side of March. Of the new 
fall goods, about the only activity is in worsted warp broadcloths, which 
are being ordered by cutters. All of these lines are not opened and the 
general openings of new lines wiil not take place until after the turn of 
tne year. 

Siltss.—Outside of specialties, such as foulards, rough goods, silks 
and cottons, pongees and some other fabrics, the silk trade continues 
very quiet. It is estimated that from 40 to 50 per cent. of the looms are 
idle and some large factors have quietly agreed to encourage further 
curtailment until prices become steadier and more remunerative. 

WYarns.—Cotton yarns rule generally quiet, but prices are firmly 
held. Trading is confined principally to stock yarns in dealers’ or mills: 
hands. Sou: hern mills are arranging a meeting of treasurers or the pur- 
pose of curtailing production after the first of the year. Ou woolen and 
worsted yarns prices for contracts remain generally firm in con-equence 
of the sustained values on woul, but concessions are heard of on spot 
iots. The men’s wear trade is expected to become more active after the 
turn of the year, and spinners are content to hold steady. 








FAILURES THIS WEEK. 


Commercial failures this week in the United States number 279 
against 286 last week, 254 the preceding week and 240 the corresponding 
week last year. Failures in Canada this week are 28 against 27 the 
preceding week and 19 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more. 












































Dec. 23, 1909. | Dee. 16, 1909.|| Dec. 9, 1909. || Dec. 24, 1908. 
| 
| 
Scetion. 
Over | Over | Over Over | 
py A Total | oo Total | $5,000) Total $5,000 Total 
qa ~ g71 104 /| 5o}] 105 || 421] 100 29 86 
Seath wz] 37] “72 || 35 | 74|| 13] se|| 20] 7 
West ..... sat 31 76 || 29 79 || 21 59 25 60 
SE ecuas s 27 || 13 23 || 9 39 6 18 
| ae 
United States... 103 | 279 || 117] 286 85 | 254 80 | 240 
CREED: éccs econ 10 28 be 27 | 6 31 6 19 
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WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 

























































































ARTICLE This Week| Last Year | ARTICLE. This Week Last Year ARTICLE. This Week Last Year 
1 
APPLES: DRUGS—Continued. METALS— Continued. | 
I a dentin inca eee bbl; 2.25 Gambier, cube No. 1....... Ib |+ 9 5g 3 & # ae Ib |-+ 4.70 | 
Sl sbAihing cs, aandisikoebiie 3 00 | Gelatine, silver............ a 23 _  ) } Aare “i+ 33.80) 29.20 
mann 1 Glycerine, C. P., in bulk...“ |+ + 1S Tin plate, N. Y...100 lb. box 3.84 | 38 
NS: | | Gum Arabic, lee 2 ‘ > Tpe. 
Marrow, choice........... bagi 2.5 | 247% || Benzoin, Sumatra ...... . 31 44 eee a> — S: 
SUE entienthnenn=nsnns 8) 23D te 2.27 }g Chicle, jobbing lots. ..... " 49 — L a _ 16 
Gamboge, pipe. - neue 65 75 a. &3 + 32 site 
BOOTS AND SHOES: | (A iatemaiditesiianin nadie . 15 ve) a ao ‘“ 15 nee 
Men's grain shoes...... -pait 1.7749 1.52% || Me 6 48 ave | Syrup, ¢ PB cccsccocse —_e 
Creedmore split.......... 1.57% 1.35 Senegal, sorts...........- . | 7 7 OILS: 
Men's satin shoes........ - 1.57% 135  *_ . aeeeaees wt 24 41 Cocoanut, Cochin........... Ib |+- 9.34 7s 
Wax brogans, No. 1..... “ 1.35 1.15 Copal, Zan. pure white... “ | ral ' vena | Cod, domestic...... nenenoian| 33 38 
Men's kip shoes.......... “ 152'3 | + L279 | oN = NS eee wh 38 ae Newfoundland.......... “ | 42 40 
Men's calf shoes......... s 2.50 2.00 ‘| Tragac anth, Aleppo lsts “* | 76 85 - £=xBirenRe ere Ib it 6.65 544 
Men’s split boots ........ " 2.20 1.75 | Indigo, Bengal, low grade.‘ ik 674 50 | Cottonseed, sum’r, white..“ |+ 1.90 eeee 
Men’s kip boots.......... “ 1.90 1.6243 || Iodine, resublimed......... | 2.40 one || Lard, prime, city......... gal 1.10 74 
Men's calf boots.......... - 3.50 2.6244 || lIodoform ..................- “ 2.75 ress Ta sedis - 65 51 
Women’s grain........... " 1.65 1.42% Morphine, bulk ........... oz| 3.30 | 2.65 || Linseed, city, raw......... i. ee 48 
Women’s split ........... e 1.35 1.12% Nitrate Silver, crystals ...“ 3344 | arene | Petroleum, eke. awaess We 1.43 1.78 
Women's satin........... " 1.25 1 O74, gS ay Ib 2% es Refined, cargo lots, in 
EEL LEA AIGA “ 1.10 | 1.05 Ea ec 6s 8.05 8.50 
yy ie yw eae RRA SLE e 1.90 RRS SRS ats 66 4.55 5.00 
— . — se : > . 1000 wt 4.50 ge eae Bl “- 2.90 Roain, first rum ..........- gal 2 ooee 
Yemen ortianc om. 4: nines ‘&881 o- c., tec Jv 
— Eastern, spruce. 1,000 3.65 3.00 Citronella tion pabianiinadios 26 cece “> ' News sheet. 100 . aa > 2.05 
Lime, Rockport, com..... Db] 1.02 80 Lemo « 72% ini > SO peptieeoneegr x... 28.00 - nae 
Shingles, Cypr’s No. ...k ,000 6.50 one Wintergreen, ‘Dat., ‘sweet Z Wrap ing No.2 jute.100 lbs 4.375 maya 
BURLAP, 10' 02.40 in....yd|— 4.50 5.00 Ti insikeccpeemewonote 1.45 ence Waites iedeuwr ib 9 owe: 
| aang, — 3.40 3.50 || Opium, jobbing lots ........ * 5.90 ER eee. cee leases mins arin 
COFFEE. BIO. 7, BIS... .<00s- Ib |+ 84 644 Prussiate Potash yellow .. Ib 13% : lg | PEAS: Scotch, choice .... bag} 2.25 2.15 
| ETT i 
COTTON GOODS: uinine, 100-oz. tims....... Oz 14 15 PROVISIONS, Cateege— 
Brown sheet’gs, standard. ya fal Bly Rochelle Saltg.............. 16 udilaaa NEGA 100 Ibs |+ 4.00 4.86 
Wide sheetings, 10-4...... 32% 30 Sal Ammoniac, lump....... O% 9 Hogs, live. ..-.... — 7.80 5.60 
peeached sheetings, s....” 10 Bly Sal soda, American. ...100 Ib 60 60 Lard, prime steamed “ “ i—3 80 
ECs PORE os reo) 79 Saltpetre, crude ........ 4.00 3.75 | Pork, mess................bbl |—22.25 16.50 
Geown 4 er gg 4-yd.... “ 6, Bs Sarsaparilla, Sate lb 36 37 | Sheep, live........... 100 Ibs 3.50 ‘ 
ee : - pnipeditthinees - 5's 4% = Ly SER ERE Ib + fa “ts SD NAS UE acectsenacens lb 613 5.87 
rown ¢ Seren - 6% trio ia matites temereans - 4 | , , 
Staple ginghams............ «“ 7 544 | FERTILIZERS: | RICE: Domestic, prime.... 1b 5M 5's 
Blue denims, 9-02 ......... ” 14 11% Bones, ground, steamed, | RUBBER: - 
Perens elethe.............--- a 4 33, 1 p.c. am., 60 p.c. bone | UWppiver, fine............... Ib 1.79 1.19 
me » ie 2 Muria pha ow en agg oy aoe 19.00 24.00 | SALT: 
utter, creamery specia pit 324 uriate Potash, Dasis . oe 
State dairy, common to Bee yeeros 100 ib 1.90 1.90 sac ay a ae oo bag  - “ 
ICR ae Ae aN lege 25 — N tat Soda, 95 p.c... “© “ 2.12% 3.20 | Urs 6 Grand... ' ag | 
West'n, factory, firsts ... 25 oat ——— Ammon ia, SALT FISH: 
Cheese, f.c., special ....... ss 1742 14g lal in ARE adiiiien 2.6219 2.82 || Mackerel, Norway No. 1, . 
f, c., common to fair ...... 2 13 104 a, yh. Botan sbasis 90% “* “ 2.1845 eoce Se bbi 30.00 25.00 
Eggs, nearb » manag prewar aoz 45 50 : Norway No. 4.425.450.“ |+13.00 ose 
estern, ists .......... 31 36 * Spring patent, new crop .bbI 2.40 4.85 Bloaters, No. 1, 140-150.. 20.00 wees 
— = at. 60d a + 0.89 eese Herring, round, large RE 6.00 ecee 
nett eal iacerieaele als can 1.80 1.60 Spring, clear re, .. 4.50 4.00 Cod, Georges......... 100 Ibs 6.25 6.25 
pRicD FRUITS: . ee R «eee 6 5.00 aie 3 boneless, genuine........ Ib T's cece 
ples, evaporated, choice, G y le y ‘ 4 97 
n cases, 1909._.......... ib 104 q Wheat, No.2 red, newcr.. bu/+ 1.27% 1.087% | SILK: Raw (Shanghai) best.1b|+ 4-30 4 25 
—_——. Cal. st., boxes... “ 11% daa Corn, No. 2 mixed...... “« i- TO% 6742 || SPICES 
Citron, boxes. - s 12% aie i ca . 74 75 Cloves, Zanzibar..........- Ib 10 11% 
Currants, cleaned, bbis....“ 6 4% ‘oune Oats, white,26-28lbs... “ |+ 474% 54 Nutmegs, 105s-110s8....... 10% 11 
Ta an ia “ 9y wee GE ERR ERT “ 84 83 Fhe NRE A aD oi 36 aie 
SPMD cncoccsnccess “ 9 saeie Barley, feeding .. 63 65% Ginger, Calentta.. oe 3 = 
Prunes,Cal..30-40,25-Ib box B% Hay, prime timothy. “ov ibs — 1.00 80 Pepper, Singapore, ‘Diack. 3 6% 
Raisins, Mal., ee box 2.15 etnies Straw, long rye, No. 2, = — 75 sibit: " - white “ 14% eens 
California standard loose HEMP: 
muscatels. 4-cr........- Ib 5lyg aeaniee Manila, cur. spot........... lb 6g 6% | SUGAR 
Superior seconds, spot..... - 6 By Raw-Muscovado _.... 100 Ibs '— 3.52 3.20 
DRUGS & CHEMICALS: HIDES, Chicago: Refined, crushed. ..... «1 5.65 5.30 
BOeCRSS BOG. ....02.<-ccce- Ib 4lg —_— Packer — - native........ Ib 17% 16 Standard, granu., net.‘ ‘ '— 4.95 4.50 
Acid, Benzoic, true. ....... Oz 10 aad +, ‘ae ree 16% 16 TEA: Formosa, fair ....... Ib | 15% 13 
Acetic, 28%... ....... 1001b 2.65 aoe I inn anieimoiendngite me 15% 14% eee oshenecseasehe = 7 23 25 
Boracic crystals......... lb 7 ae Cows, heavy native........ «“l— 16% 14 Japan, lOW ........---cecee. ma 20 18 
Carbolic, drums.......... Ty te || Branded cows.............. ss i4 13 ren = 35 | 35 
Citric. domestic. ....... BAlg aa | Country, No. l'steers...... és l44g 13% SS eee ~ 13 10 
Muriatic. 4 Keiaeiaig eal 100 ibe 1.15 ai '| No. 1 cows, heavy.......... “i— 13% 13 EEE . ccusvoonncccssvescesces " ee 40 
SE RR 1.45 ciel No. 1 Buffhides............ “i— 13 12 
Nitric, 30" PES lb 3% a pe — - “Ree cl 44 13% TOBACCO, Touisville: 
7 ” . a Cae eye “ 4 Mais No. sa PE nkedevadnten oi 17% 16% Buriey red—Com., short ...1b +t AO te 
Pree ees és 7% 6 ad o« . CREMEOE. cococcescesesvece 7 
Sulphuric, 60’....__. 100 lb 90 . HOPS, N. Y.State,prime...lb|— 33 13 TL <titinnaeudintt sine es 17 18 
artaric, crystals... Ib 24% .... || JUTE, aden old crop.... ... “tb 3.20 348 ED cnunecasengeseeecesose . 21 21 
alcohol, 190 proof U.S. P. gal 2.61 2.65 LEATHER: Burley colory—Commun .. “ 17 17's 
ref. wood 95%.“ 50 sata | Hemlock sole, B. A., lt..... Ib 26. 24 IE 27 138 18% 
s denat 188 proof * 41 cael | Non acid, Ccommon......... we 25% 23% Dark, gaan oa ...” Ta 3 
Alkali, 48%-............ 100 ib 90 cane: | Union backs, Re - 338 36 PEORIUM . .000.-cccceccccs ms 8% 9 
SS “aaa “ 1.75 1.75 i RR eR ss 19 16 Dark, sapeet 03 ommon ... “ 8 Bl 
Ammonia, carbonate dom. -Ib 7% 7%, | Oilgrain, No. 1,6 to 7 oz..“ 18 16% | i il om 9 Bg 
Arsenic. white............. 2% 314, || Glove grain, No. 1,40oz...* 13 12 TURPENTING ....---.... gal— 57 41 
Balsam, Copaiba, S. A._... s 44 ‘nis | Satin, No. 1, large, 4 oz....“ 14 ll‘ VEGETABLES: 
Fir, Capada............. gal 5.50 aaa | Split, Cmmpers, No. 1, lt..- 23 25 Cabbage, nearby........ ..-vbI 75 “ 
FER “ 1.65 ideas | Belting butts, No. 1, hy...“ 50 44 Nearby, tlat Dutch..... 100 2.00 2.00 
am so 18 sade LUMBER: Onions, Sate, yellow ....bag 1.00 és 
Bay Rum, Porto Rico.... “ 1.50 -.-- | Hemlock Pa.,basepr.1000ft| 21.00 | .... * State& West.white crate 60 ose 
Beeswax, white, pure ..... Ib 45 whit — pine,No.1 barn Orange Co red.. . bag 75 ease 
a Carbonate soda ,Am- | teteniiiitieinishina mile « <« 1) 37.00 27.00 Potatoes, Long Island....bbi 2.00 2.25 
-1001b 1.10 1.00 | Oak ons > eee “« 6 | 652.00 47,00 Turnips, rutabagas........ os 60 75 
Bi. Cromate Potash, Ameri. _ White ash 4x4 firsts... “ “ | 52.00 52.00 We cenecsccccccece ne 50 esse 
FRE ae Ib 73% a5, Chestnut, 4x4 firsts.. “ °‘ 52.00 saiiies WOOL, Philadelphia: 
Bleaching powder,over Cypress, shop, lin... “ “% | 33.50 tint Average 100 grades ...... lb 32.91 22.61 
eee: 1001 1.25 1.25 | Mahogany, Honduras. 100{t| 7.00 cai a Mbistsnnsecsessssatese “ 36 32 
Borax, Crystals, in bbls... Ib 4 45, | Spruce, 2x8, 14 ft.... 1000 ft; 25.00 18.00 i 6M sbbehertscsocesetesnsewes “s 34 30 
Brimstone, crude domes. | Yellow pine L.L. floor’g“ ‘* | 27.00 cain Medium _perpubnbiieaente " 40 34 
ae, ton | 22.00 22.00 Cherry 4x4 firsts ..... « «| 100.00 | 95.00 N. Y. & Michigan— 
Calomel, American......... lb 88 80 Whitewood 4x4firsts. “ “ 40.00 | 46.00 Three-eighths ........-... - 34 27 
Camphor, foreign, ref'd, METALS: Quarter blood -.......... e 34 27 
os 45 50 | Pigiron, fary. No.2,Phila.ton | 19.00 | 17.25 Wisconsin & Illinois— 
Cantharides, Chinese...__. os 27: CO eile basic, valley furnace... “ 17.00 15.75 PER. cnncesvccesesesss — 24 CO 20 
Carbon, bisulphide ee os 5 ae Bessemer, Pittsburg... “ | 19.90 17.40 BEE wc cnetsnetoccenes “ 32 25 
Castile soap, pure white... “ 12% | 12 gray forge, Pittsburg .. ae 1%. 40 15.40 Quarter Se sasenasents << 32 26 
Castor Oil, No.1, bbl. lots... “ 10 10% Billets, steel, Pittsburg... “ 27.50 25.00 STR a 28 22 
Caustic soda, domestic, forging, Pittsburg ..... . | 31. GO 27.00 | North =< South Dakota— 
cidiabinbiebewnstes Ib 185 | 1.85 open-hearth, Phila ..... “ | 30.60 26.20 Di wmitieemesantnceses ™ | 23. 20 
Chiorate a ad lb 9 RM wire rods, Pittsburg _. es 33.00 33.00 M odians stebinticeibmuiaidupeiaiis “| 27 21 
RIMES eR ss 2° 27 Heavy steel rails at mill. “ 23.00 28.00 Quarter blood ........... oe 27 22 
Cocoa butter, bulk......... ” oo 1 esos [ron bars,refin’d,Phil. 100 Ibs | 1.65 1,52 Utah, Wyoming & Idaho— | | 
Codliver oil, Newfound. common, Pittsburg. 1.70 1.50 EAGUE BRC. ....ccsccce- oe. a 21 15 
SE wimibue -atcossadecees bbl; 21.00 | .... Steel bars, Pittsburg. “ “ | = 1.50 140 | CaVY ..-.---.- eoccccceee ? | 20 CO 13 
Corrosive sublimate....... Ib | 79 adie Tank plates, Pittsb’g. “ “ 1.55 1.60 WOOLEN GOODS: 
Cream tartar 99 p. c. soonele 21% | 23 Beams, Pittsburg.... “ “ 1.55 | 1.60 | Stand. Clay worsted,l6oz yd, 1.80 1.57% 
Creosote, beechwood. - 59 inte | Angies, Pittsburg.... “ “ | 1.55 | 1.60 Stand.Clay mixture,l0oz*“ | 1.47% | 1.50 
Cochineal, Teneriffe,silver 28 39 Sheets, black, No. 28, | | | ‘'Thibet, all wool, 160z....“ | 1.80 | 1.20 
<< Soi = 4 4% PIRSOURER ...cccccce- “te 2.40 2.50 | Faney Cassimore ......... “ | hlZs | 1.02 
Epsom salts, domestic. i061» 90 ne | Wire Nails, Pitteab’g. “ “ | 1.85 1.95 | Broadcloths ............... ” 8 75 
Ergot, Russian............- Ib | 35 MistXe Cut Nails, Pittsburg. “ “ | 1.80 1.75 || Talbot‘‘T” flannels...... os 35 35 
Ether, U.S. P., 1900...... «| 15 eas Barb Wire, galvan- | | Indigo flannel, iL oz.54in “ | 1.75 _ 1.50 
Eucalyptol OF ES RET “ 75 as ized, Pittsburg ..... oot 215 2.40 | Cashmere cotton warp.... “ | 223 | 224 
Formaldehyde .. soeseeeelb | Bly | SARS: | Copper, lake, N. Y....... Ib | 13% 14.37%|| Plain cheviots, 12 oz ..... “| 1.02% | 97s 
Fuasel vil. ernde.. _. gal | 1.00 | Rnelter VN. Y...... a 5 5.15 Serges, 12 97. low grade... * | L.OT% | 1. 





+ Means advance since last week. — Means decline since last week. Advances 18; declines 21 
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THE COTTON MARKET. 


Little interest was shown in cotton at the opening, but subsequently 
trading became quite animated considering the near approach of the 
holidays and more new high records were again established. Manipu. 
lation by the big interests in the market was less in evidence, yet good 
buying orders appeared from other sources, and covering by the short 
account helped operations for a further rise. Bullish sentiment was 
strengthened by reports of a better spot demand and the firmness of the 
southern market, and while realizing was heavy on the advance, all 
offerings were readily absorbed. The May option, the most active 
month, rose to one point over 16 cents, and the spot quotation 
touched 15.75 cents, or about $32 per bale above the prevailing level a 
year ago. On Monday the Census Bureau issued its statement on the 
quantity ginned to December 13, and while the returns were fully as bull- 
ish as expected they were entirely without effect as a market influence. 
The report showed a total of 9,362. 222 bales, against 11,892.115last year and 
9,284,070 for same period in 1907, ani gave the quantity ginned between 
December 1 and 13 as only 483,945 bales, or 400,000 below the previous 
season and about 460,000 under 1907. Onthe surface these figures would 
appear to endorse the surprisingly low crop estimate mxde by the 
government early in the month, yet it should be pointed out that it is 
obviously not possible to determine the percentage ginned to any given 
date until all of the crop has been ginned, and the amount that is still 
to come forward must, therefore, remain a matter of uncertainty for 
some time tocome. Analysis of the latest returns, however, suggests 
that the forthcoming statements in January may show a larger total in 
Georgia, North Carolina, South Carolina, Alabama, and possibly Ten- 
nessee and Mississippi, than the official estimate allowed for the entire 
crop in those States. The greatest difference in the ginning to date as 
compared with last year is in Texas, where there is a reduction of 1,100,- 
000 bales, but Oklahoma shows some gain because of an increased acre- 
age and North Carolina makes quite a close comparison, while several 
other States show a larger total than in 1907. Reports from the South 
indicate a much improved spot demand and locally more interest is also 
shown, while the certificated stock here is not increasing as rapidly as 
predicted. 

Profit-taking caused a moderate recession after the high point of the 
season was touched, but a strong undertone prevailed at the close on 
Thursday, which was the last day of trading until Tuesday. 





SPOT COTTON PRICES. 


Middling uplands. Sat. Mon. Tues. Wed. Thurs. Fri. 
New York, cente............ 15.10 15.20 15.40 15.75 ee”  éadine 
New Orleans, cents......... 15.06 15.06 15.19 15.31 nr 
Liverpool, pence............ 8.01 8.01 8.08 8.18 ae aavaee 


Latest statistics of supply and movement of American cotton compare 
with earlier dates as follows: 


Abroad and Four Weeks 


In U.S. afloat. Total. increase. 
SO nee 1,647,683 2,207,145 3,854,858 457,364 
eee) «=| Bicesatciawse 2,090,459 2,275,544 4,346,003 634,175 
ee e  Bicacincccde 1,619,349 1,920,209 3,539,558 549,527 
mes. TR cdsncneenas 2,157,804 1,832,109 3,989,913 688,182 
ee) Miateiabeias 1,916,236 2,116,000 4,032,236 319,675 
Bees kccess -cce- 1,869,550 2,021,000 3,890,550 529,785 


From the opening of the crop year to December 17, according to statis- 
tics compiled by the Financial Chronicle, 6,602,947 bales of cotton came 
into sight as compared with 7,713,405 bales last year ard 5,917,115 bales 
two yearsago. This week port receipts were 203,125 bales, against 300,170 
bales a year ago and 356,611 bales in 1907. Takings by northern spinners 
for the crop year up to December 17 were 1,054,661 bales, compared with 
1,283,494 bales last year and 652,931 bales two years ago. Last week’s 
exports to Great Britain and the Continent were 186,937 bales against 
267,146 bales in the same week of 1908, while for the crop year 3,291,193 
bales compared with 4,010,833 bales in the previous season. 





THE BOSTON WOOL MARKET. 


Boston.—Wool trading has fallen off, largely owing to holiday in- 
fluences and stock-taking. New business of the week falls shor of 
2,000,000 pounds. Inquiry forsample bags is good, however, and a more 
active market is expected early in the new year. The market is firm on 
all grades. Stocks unsold are estimated to be between 40,000,000 and 
50,000,000 pounds. Foreign markets in all countries are firm, the 
tendency on crossbreds being upward in both New Zealand and South 
America. 





FOREIGN TRADE REPORTS. 





The foreign trade movement at the port of New York is maintained 
in steady volume, exports being about the same as the previous week, 
although approximately $1,000,000 less than for the corresponding 
week in the two previous years. On the other hand, there was a marked 
expansion in imports, which were nearly $4,000,000 greater than in the 
same week last year and considerably over double those of 1907. These 
large receipts cover a wide range of commodities, and the increases are 
notably large in a great variety of raw and partly manufactured 


materials for further use in the shops and factories. While many of 
them do not individually reach large values, the aggregate amounts to 
a very impressive total. Hides continue to arrive in heavy volume’ 
while imports of copper exhibit a considerable increase over recent 
preceding weeks. Receipts of coffee are also large, and those of india 
rubber are at the maximum. Other important items, such as sugar, 
precious stones and furs are smaller. Among the imports worthy of 
notice is the class embracing antiquities, in which receipts amount to 
the large figure of $1,230,722. The following table gives the exports 
and imports at the port of New York for the latest week for which 
figures are available: also for the year to date and similar figures for 
last year: 











—Exports— Im porte———_—— 
; 1909. 1908. 1909. 1908. 

Latest week reported, $14,520,367 $15,572,901 $22,558,590 $18,674,028 

Previously reported .. 583,050,784 655,890,088 813,490,233 623,831,674 














Year to date......... $597,571,181 $671,462,989 $836,048,823 €642,505,702 


Imports for the week ending December 11, amounting in value to 
$100,000 or over, were: Aniline colors, $165,240; grease, $145,462; furs, 
$366,566; almonds, $119.290; sauces and preserves, $113,796; preciousl 
stones, $454,711; undressed hides, $1,647,610; copper, $1,458,856; metal 
goods, $161.359; tin, slabs, $654,503; tin, boxes, $108,663; antiquities, 
$1,230 722; cheese, $115.882; cigars, $109,498; cocoa, $368,939; coffee, 
$1,528,791; hemp, $596,562; india rubber, ¢3,271.282; paintings, $348,- 
049; sugar, $743 904; tea, $197.323; tobacco, $497,538; wool, $249,979, 





THE STOCK AND BOND MARKETS. 


The stock market was generally quiet this week. There were occa- 
sional spurts of activity in various specialties and some sharp advances 
in them, but on the whole the market was duller than for a long time 
past. For the most part prices moved within very narrow limits, and 
the general tone was irregular. 

Consolidated Gas was the distinctive feature, particularly in the early 
crading, when its activity and strength was of an overshadowing char- 
acter. Profit-taking resulted in a quieter tone later and a shading of 
prices from those prevailing earlier, United Dry Goods common and 
preferred were conspicuous for a sharp advance that carried them both 
to new high records, and a like distinction was achieved by Inter” 
national Harvester common and preferred. Virginia-Carolina Chemical 
was wore active than for some time and displayed a good tone. Inter- 
national Paper preferred rose considerably at one period. American 
Linseed also scored a good gain. United States Steel was comparatively 
quiet, but maintained a firm undertone, although its surface movements 
were irregular. Amalgamated Copper and American Smelting moved 
rather narrowly. 

Pennsylvania’s strength gave it prominence during the pericd of 
trading fc llowing the announcement of the increase in the annual divi 
dend on the shares of the holding company from 7 to 8 per cent. 
Pittsburg, Cincinnati, Chicago & St. Louis also responded to the in- 
crease in the dividend rate on the common shares from 4 to 5 per cent. 
per annum. Rock Island common and preferred were strong, both issues 
reaching new high records for the year. Reading was comparatively 
active, and while somewhat heavy in the early trading showed a better 
tone inthe later dealings. The second preferred shares scored a par- 
ticularly good advance on the revival of reports of their possible retire- 
ment. Delaware, Lackawanna & Western was especially notable for 
the extent of its gain. Havana Electric common and preferred sold at 
new high records. Third Avenue was a strong feature of the early 
trading. Wabash preferred, Denver & Rio Grande, New York 
Central, Southern Pacific and Interborough-Metropolitan were among 
the other issues most prominent in the trading. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gus stocks are appt nded. 





' Last year Sat. Mon. Tues Wed. Thurs. Fri. 
Sd. awocsvaueses 103.90 113.61 113.71 113.70 113.82 114.23 114.35 
Industrial ...... ..... 81.19 90.92 90.47 90.42 90.50 90.34 90.50 
Gasand Traction . 11610 116.50 117.15 117.08 116.81 116.61 116.85 


Railroad and Miscellaneous Bonds.—The railroad 
and miscellaneous bond market wus moderately active and generally 
firm. The Atlantic Coast Line. Louisville & Nashville collateral 4s. 
attracted most attention. for a time, on a continuance of the previous 
week’s active movement inthem. Their course was reactionary under 
pressure of profittaking and selling induced by official denials 
of the reports current during their sharp advance. Kansas City 
Southern 5s were in @emand, reaching the highest price since their 
issue. Third Avenue Consolidated 4s, trust receipts, advanced in the 
early trading coincident with the strength of the company’s shares. 
Southern Pacific 4s were the feature of the convertible class, displaying 
considerable strength; International Paper convertible 5s sold at a 
new high record. Rock Island callateral 4s and Wabash refundirg 4s 
were the particular features of the late trading. , 

Government and State Bonds.—The sales of Govern- 
ment bonds on the New York Stock Exchange included among foreign 
issues Argentine 5s at $6; Japanese 4is at 94} to 944, second series at 
932 to 934, 4s at 88; Republic of Cuba 5s at 103 to 102%, 44s at 964 to 
97; United States of Mexico 5s at 98 to 984, and 4s at 944. 
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NEW YORK STOCK EXCHANGE. 





Weekly and Yearly Record of Stocks and Bonds 





STOCKS 





Adams Express ...........- 
BETES ccocecccacces 
do pref 
‘Amalgamated Copper...... 
American Ag’! Chemical.... 
BD WEEE... nccccccccces ceccces 
American Beet Sugar....... 
BD BEBE... cccconcccsecceccsss 
American Cal............... 
do pre 
American Car & Foundry . 
do pre 
AmericaD Coal .............-. 
American Cotton Oil........ 
IOC LET OL IIT ne 
American ve 
American Express .......-- 
Americal Hide & iaaiber ; 
BP MOET . ncancenessceeecceees 
American Ice Securibies -... 
“American Linseed 
TP BUG. .. ccccaccesese- cons 
American Locomotive ..... 
do pre — FISCAL ET 


Et TEs. vaceccneneenenes o 
amet ican Smelters — B 
American Smelt & Ref .... 

BO BEES ..n cccccccccecesceses 
American Suuff 

RE ere 
Amer Steel Foundries. ... 
American Sugar Ref 

Sra 
American Tel & Cable..... 
American Tel & Tel ....... 
American Tob pref new . 
“American Woolen......-.. 

NS RE TE 

“Anaconda ¢ ‘oppe istaeteainlaaasbiee 
Ass'd Merchants’ lst pref .. 

SPT .ccconeateecenes 
Atch, na & Santa Fe...... 

do 
Atlantic Coast Lime........ 
Baltimore & Ohio...... sigieiela 

SS eae See 
‘Batopilis Mining........... 
Beech Cree 
Bethlehem Steel 

SE OS See ae 
Breckiy bn Rapid Transit. . 
Brooklyn Uuien Gas 
prenewi0ex Citg.......s«se- 
—— Rochester & Pitts.. 


ee 


~eeee-+-s 2 - e2eeeseee2ee8s 


o pre 
Buffalo & Susy pref 
ere serra 
Canada Southern 
Canadian Pacific -.......... 
Central & S Am Tel 
Central Leather 
do pref. . 
Central K Kofi New Jer sey. 
Cheasapeake & Oh 
Chicago & Altou 
| IE IEEE 
Chicago, Bur & Quincy..... 
Chicago & E Lilinois lg b 
Chic Great Samana new. 
9 | =e 
Chie Gt. West’ nsd paid 
2 Ft 4 eae 
do pref B 3d paid 
do debe pag 


-eeer eee ee eee eee ee eee 
-“s*eee ee 


“eee «= © eee weer eee eee 


ae 
Chovelend & Pittsburg 
ven ado Fuel & Iron 
do 


“eee 
-_seeee- 
ee ee ee 
eee eee eee 
eee eee ee 


Consolidated Coal. 
Consolidated Gas............ 
Corn Products eee Co.. 
EI eae eae 
CRP CORO ccccccccnccte< 
Delaware & Hudson........ 
Delaware, Lack & Western. 
ae & Rio Grande 
SEAL 
Des Moines & Ft Dodge..... 
Detroit Edison Co........... 
Detroit United Railway .... 


«Distillers Securities........ ji 


gor SS & Atl 


SE nga 
do lst post 
do 2d p 


OG EAR: 
General Electric ............ 
Granby Consol .............. 
Great Northern 

) meen Northern 





“eee e eee ee ee eee 


| __ S SRERRE 
|} | See 
























































Last Week, Year. 
Sale 
Friday | High | Low High Low 
f245 ee ey 245 Dee13/190 Jan 20 
15 15's | 14% | 16% Au 3/ 12% Feb 24 
1 54% | 55% | 54% | 57No17/ 38 Feb2 
S35 | 89%) S748] G6t3No 19| 65 Feb26 
45%) 49 | 46 50 Au l2| 334Jan 5 
101 | ------ | ---2-- | 103 Au 3/| 95yJan 18 
46% | 4744/) 4602) 49%y Au 2/| 20%Jan13 
93 94 | 93 98 Oct 4/| 82 Jan 
13% | 14%) 13 15a No 18 7a Feb 23 
Sl | 383 8041 86 Jun 4| 71% Feb 23 
(iy) 72%) 41 764 No 4| 44% Feb24 
er 120's | 119° | 1243, Au 3 | 107% Feb 23 
UU | enw eee | ae ee ee 
63% | 694 | 67%) 794yNo 5] 424eJan 5 
‘er ceceee | seen 107% No 3] 98 Jan 
1255. | 260 | 260 | 2965 No 20 205 Feb 23 
. 7%{| «41 10 Sep 3 4 Feb 25 
46% /247 | 49% | 51%Au 3 34. Feb 24 
f 25%) 2648) So's] 42% Apr13| 18%Jan 8 
15 17's; 49’8} 20 Junl4} 12 Feb25 
43% | 43%/| 41) | 4a7%Juni14| 29 Jan12 
597% | 60% | 996] B94 AU 4] 49 Feb23 
115 | 115) | 114d] 122) Au 1094 Feb 24 
7 744 | 7 lilgJun 1 6 No 26 
40% | 414 | 40%) 59 Sep20| 38 No 30 
90 YO% | _9U 92 Au 25| sO Jan 4 
10248 | 103% | 101'* | 105% No 20] 77% Feb 24 
lil 111% | 110% | 1i64Au 6/101 Jan 2 
ZOU | ....-- | ------ 280 Au 5|225 Mr 9 
97 100 10U 105 My12| 95 Mr 
65 654 | S44] 66% No 19] 347% Feb 24 
1224) 1234 | ESO | 136% Sep 24 | 115% No 30 
1z0 22 121 121 Apr 8/118 No 
ee ee set | 85 sep 23 75 Feb24 
142%) 142%] 14230 | 145% Sep29/ 12> Feb 1 
Yo% | YO. | 9% 1104 My 10| 90%Feb 6 
37 38% | 37 40% Au 27| 26 Feb 4 
1u3 | 105% | 105) | 107%sun14 | 93%Jan 6 
S22] 52% | 49% | 544No 19] 37% Feb 26 
ne oe 114 Junvz5| 105 Apr 2 
aman _... | ses, | 10443 Feb 19 | 1014 Feb 17 
122% | 1225 | +=0%e | 195% Oct 2| Y7%eJan13 
105 | 10544 | 1049 | 106% Jun 29 | 100% Jan 13 
136% | 139 135 i434) Au 12 | 1074 Jan 14 
Lis Lis% | 1172 | 122% Jul 29 | 103% Feb 23 
92 y2 31% | 96 Aprl2} ¥l_ No 22 
D- -F sasdes.]. +oen- 5% Jun 30 27, Jan 29 
en stints ecocce 1v0 Mr 16/100 Mr 16 
3358 | 344% | 33% | 36% Sep21 | 18% Mz 9 
| 6742] 68y)| 08 s9y2Sep 3| 47 Feb2 
T9—| Slig| 79's 82%Jun 7) 67 Jan ¢ 
148 | 150) | 144%] 151 Sep 1] lls Jan 2s 
19 9s) 17S) 214 0ct 4] 13 Janls 
191 | 104 | 1ULe | 164 Dee2l| 92 Jun25 
133° | 183 «| «183 133) Jul 27] 130 Junzy 
seeege § *S=S°* 62 Aprld 62 Aprld 
33 33 33 37 No13| 23%mJan 
r bBty = . 70144 No 15 604 Jap 11 
lsu‘g | 180% | 179 i8933 Uct 5 | 105 Mr 3 
Ald weere- | ootse | 115. Decl7| 10d Fev1lv0 
472 47% 46% 51% Oct 7 2Z5y Mr 2 
‘1074 | 108% | 1058) 111 Sep 2 99% Apr 5 
3i4 | B14 | B1i, | BvzySepls | 215. Feb 
8 % | 3875) 36%) gu Ort 8 | 55%Jan 6 
b7% | 67s) OF | 74% apr 1 | 57% Feb2 
OY 5g 0 f 784g Mr 27 7U Feb23 
a SRE. -or- | 225 Apr2Zs 225 Apr2s 
nti 32g} Sle] 32% Dec23| 314s Dec 23 
59 59% | 538%] 59% Dec23 | 58% Dec 23 
215} 2153/ 21's] 215;Dec23 | 18% Oct 29 
$2 B84) 30% | Bay Dec 23 27 Au 16 
234 234 2743 284 Dec 24 22% Uct 27 
wane 65 bo. 65 Dec22| 5d54Jun17 
15742 | 159 157%8 | 165‘esep18/| 141 Keb Zs 
72. «| 172%) 172 | 1g) Au 16] 158% Mr 15 
1181 ls2 | 1381 19842 Au 18 | 173s Feb 24 
... A ees 228 Au 12/| 208 Mr 15 
JI1DO | coccee | -22"2 167 Au 13/148 Apr22 
BE | wccsce | conpes 180 Au 11 | 1664 Jan 30 
oe 2 2 44 Jan 25 2 My 6 
tf 2D ff wcwcce | one oo 20 Jan 25 17‘ Jan 11 
t 34 34 32 7 Jan 34g Dac 16 
x 84) 5 18144 Jan 27 7% Dec 7 
1k 82% 19% | 827%, Dec21| 68 Jan 29 
(10544 | ..---- | +--+ 105 Mr 22; 100 Jan 4 
1745, | ..- .. | ---- 7 ee 
50% | 52 49% | 53 Decl4| 29 Feb23 
\) et Fee eee 1115 No 29| 67 Mr 30 
+ 53 54 a4 6384 Jan 51 Oct 2: 
t 81 814y/| 81 86 My 1] 76yJan 2 
eB ieecse | conpes $4145 Jan 7 73% Jan 
8942} 90 89 902 Dec 9| 2133 Feb 23 
CO i aS es oS 
15848} 162 152 165%Jan 4/114%Feb 4 
224g] 23 22% | 26yJun 2] 16% Feb24 
85 85% > 384% | 93%yJun 1/| 73% Feb24 
, GD 8 ccccse | coesee 63 Decl4 45 Jan 5 
lst | 187 124 | 200 My 14| 167% Feb 24 
615 | 630 | 595. | 680 Apr22 | 535 Feb 6 
52 53% | 51% | 54 Apr20| 37%Jan 6 
843g/ B87%/| S444} 9O Febl10| 79x2Jan 6 
D £ seante | accous 16% Jan 12 9 Oct 25 
ceccce | coosce | cocces 76 Jup 75 Junwv4 
63 65 65 71% Au 13 56 Jan 3U 
+ 37% | 38%| 37 41% My 25 | 32% Feb 23 
17%! 17%/| 16%] 21 Janl15| 14%No 9 
t B2% | Bd4g |) 32 36.Jan15} 28 Feb23 
87 87% | 37% | 88 Oct27| S87T2No 6 
333,| 34% | 33'8| 39 Jun 7| 225% Mr 
49% | 51%) 49%8| 56% Au 9] 36%Mr 11 
39% | 41%] 39%] 46 Au 2] 2842Mr 11 
‘+ ap gatedeg Pewee. 60 Aull| 60 Au 
Oe. 1 descce § cevecs 85 Feb 4 %5 6Feb 4 
at. ..-.. enews 95% My 12 5506«6©Mr 
89% | 88%] 83 94 Aull]! 80 Feb24 
SE PRES, PERCE 95 Au 3] 95 Au 3 
93 93 92 95 Au 27/ ol Jan 2] 
1024, | 10343 | 103%/ 108 Au 5] 98% Jan 
159 161 15948 | 172% Au 12 | 15048 Feb 23 
106 108 105 1l0 J 4} 91 Mr 
143% | 144% | i43's | 157% Au 12 | 1365 Feb 24 
80 82 80 884 Au 12 6548 Mr 1: 
80 1G Pines, peers: 
pect 110 |110 {115 Dee23} 110 Dec21 
namin 95 95 95 Decl 95 Decls 
Atoll. 100 | 100 | 100 Yec21|100 Dece2l 


———— 


















































STOCKS Last 
Sale 
Continued 
. friday 
Yavana Electric Railway 100% 
0 LPAI ' 2 
Hocking Vailey .....-. h121% 
GET icceninktadensguense haa 
Homestake Mining .....-.-. ‘ 30% 
Illinois Central. ..........-. 146% 
do leased lines ............ f 95 
Ingersoll- —” itaangaieatibee. 4 
| RESIS ETS yg 
Intervorough- Metropolitan. stm 
iy Ci cmaienaiiitutemintiieamehis 4 
international Harvester .. 11612 
|) ae 123. 
Luternational Mere Marime. oh 2 
Pe Pinna cemcsisddsneceane ou"4 
International Paper ......-.. 16 
i a i 614s 
*luternational Power Co ...|' 914 
International Steam Pump .|, 52% 
i et f co's 
Iowa Central ...:.........-.- 29 %9 
eee 53 ‘8 
Kanawa & Michigan........ t 53 
Kansas City, FtS & M pref. f 73 
Kabsas city Southern ...... 43%, 
FRE ils 
Keokuk & Des Moines......jf 9 
a tetiteese einink fF 40 
— kerbocker Ice. ........ ii 
Ge Biles sacetccescedsenes en +4 
uid en 2a 109% 
EE wi iencnecediennewe cn ov: 
Lake Erie & Western....... f 2440 
GP BORE. cc cccceccccssnsess: oe 
Re BOBO. o.ncccodcececcenes< 1300, 
REIN, 10% 
Louisville & Nashville ..... 
Mackay Companies ......... t vOM 
ee re 77 
Manhattan Beach...........|/, 3 
Manhattan Kievated........ 1137 
*Metropolitan Street Ry....|', 20 
Michigan Central ...........|180 
"ie oe State Telep .....- 1 92 
Minn ‘& esi | eineoesngeaeiatetae = 
lO ERS pain 
7 a Se Y )  Reeeneaenes 130% 
do pr’ eee ee t15419 
dv leased line ...........-. J2 44 
Missouri, Kansas & Texas.. 485, 
=e 74 
Missouri ee dinning ‘lig 
Morris & Essex .........--- 1186 
Nashville, Chat & St Louis..|'138 
«National Biscuit Co........| 116 
A PEE: 1123 
National Enameling........ | 27%, 
do pre I 
«National Lead Co.........- 8812 
ET AO 1109 1g 
NatioualKysof Mex lstpref| 53. 
OU ans | etait aaa 2348 
New Central Coal ........--- t 40 
New York Air ae Seren ee 
New York Ventral 123% 
New York, Chi d& St Louis..|t 64% 
du ist pref Nee 102 
im O80 weet... .cecccé.cnscce. 1) OS 
New York Dook............ + 37 
du pref...... . {fF i 
New York, Lack & Westert Te 
N Y,N H & Harttord....... 156% 
N Y, Ontario & Western... | 4°) 
Norfolk & Westeru ......... 99 
ila ines aaa ROY 
North Ame oe. iaplaaeaien R4% 
Northern Centra +t 35 
Northern Ohio Tr & ‘Light. #200 
Northern Pacific ........... 144% 
Ontario Mining ............- 24 
Pe GEE . ccnsceccececees 109 
SS ae t101 
du 2d — pbiewssdeceenecens 1107 
Passe BIGE .. .ceccescceceses 42 
— _ 47% 
OP Bcc cccccacgecooescece-il 5 
nh wa Nam Railroad ..... 137% 
People’s Gas, Chicago....... 1558 
Peoria & Eastern. ..........- 27 
Phelps, eng? & Co. +200 
Philadelphia Co.. _ ....... 98 
Philadelphia ‘Rapid Trans ..| ...... 
PC,C & St Louls........... 98 
BD PECL. .cccccccccccesecess t120 
: Ti nsec dinaialanall 28 4,4 
SESS 79% 
Pittsburg, Ft ae ne & Chi | 17348 
Pressed Steel Car .......---- t 51%, 
GD PEGE... cccccccccccccccces: +105 
Pullman Co. ......ccccccccces +190 
Quicksilver. ...............- t 3% 
0 Biicscences 4 
R R Sec Illinois Cen ctfs ...| ...... 
‘Railway Steel Springs ..... t dl’ 
do pr-f.......-..---------- ¢104% 
ROR 2c cccccccccccccccccce 1714 
do gst aS 1 91% 
GO ‘DE BUG wcccccccccesceses O09 
“Republic Iron & Steel..... 45% 
DEOL. . -ccccccccccccces se; 04 
Rock Island................. 49% 
O POL... 22. cccccccce-cccee 92% 
Rome, Watertown & Og cocelt 1 24 
“Rubber Goods Mfg pref....|' 100 
| 30 
St Joseph & Grand Island... t+ 19% 
Go 166 PPO. .cccc. cccsescese { 54 
Ge Bb BEE .ncccccecce- coess 35 
St Louis & San Fran lst prefit 73% 
Gd BE WEEE wcccnce- ccs ccece: 60 
StL&SF,C& Elctfs..... #150 
do a ctfs.. ° 65 
do Sccccccénccescss 16 
St tenis Southwestern ..... 32% 
do pref. .........cc.c.-eeee- 803, 
-Roebuck pref ......... . 
a Sheff Steel & Iron Co..|+ 87 
do pref. . ooe/ (116% 
South Porto Rico Sugar ee 81 
-iiiivescccecs +110 
Southern POC ...ccccccece | 134% 
Southern Railway .......... ty 
GD WINE. ncccccenqcsessccesee 73% 
Southern R’y,M & Octfa ... ¢ 84's 


Tennessee Copper.. seeeee- ecco 


38%% 


— 
































Week. Year. 
High ) Low High Low 
101 95 101 Dec23} 39 Fed 1 
10U ¥8'9/ 100 Dec21| 83 Feb 
ee i26 Au 14 97 v 
ewnsee | ceeene 944% Junl1l 88 Apr 27 
$1 RO +g 3 My 10| 73% No 29 
149% | 146% | 1624eAu 12/137 Feb2s 
wecces | eeeee- 9915 Mr 29| 994Mr 2% 
vo 24 "35% Dec 8| 11%Mr 23 
b2'3| bu] 635g Dec 8 36% Mr 23 
Li7j’2 | 1124] 117. Dee2z2| 62 Jan 3e 
Ves 25 | 128 Dec21 | 109% Jan 16 
7) 9 Jan 2 5 4g Jul 
24 23%| 27%Jan 2/ 18%Jul 9 
I64 | 15%] 19% Au 24 94 Mr 13 
624| 614s] 69% Au 3] 47% Mr 18 
“2 se 30 Janz 30 Jan 20 
O83 50 54% No 12| 332 Feb 25 
9U44| 89%] 91% Sep20 | 824s Jan 30 
30 29% | 36 Aprl5| 26% No 27 
S4'49|/ 534%] 62 Aprld| 48 Sep 9 
esosee | ones 61 Jul 9| 50 My 28 
73 77 x2 Sepl4 74 Mr 23 
44%} 43%] 50%Au 18/| 37 Feb2s 
72% | 7142] 75% Au 18] 677% Feb24 
Vig ¥3/ 11% No 19 5 Mr 24 
44%) 44 46 Decls QO Jun 
7 70 7) Dec21| 60 Jan 2 
10948 | 108% | 110% No 20} 104 Jun 25 
+2. 99 Junl2| 92 Myl 
26 25 299 Au 2 = — 4 
59%4 | 53 647% Jun 14 8 Jan: 
oencee 320 My 20| 320 My 20 
71% | 654] 71%4Dec24|_ 59 dan 4 
1594s | 156 1624 Au 12} 121 Jan 2 
91ik& YO'g 95'gNo 138 70 «Jan 21 
772 7 7744 No 19 bY9ygJdan ¢ 
ae 5% Jun 29 2's Jan 18 
139% | 133%| 153.Jan 4/137 Dee 2 
weccee | ceceee 42 Jan 5| 18 Jul 2 
54%) 53 js" Janu 8 | 51 Sep1é 
b8 852] 90 Jan 8| 81 Mr 10 
141/138 | 149% Jan 8 | 132yJan 2 
155 155 1644 Au 9/| 147 Aprl3 
v4 91%} 94 Dec2: sy Jul 2 
50% 43 5g 50% Oct 18 33 ‘yu Feb 23 
74 7348| 78% Octly| 71 Feb 23 
72s qi T77y_Au 5 65 Feb 24 
asees T eemees 185 My 4 1824 Jun 10 
rkowse 141 Dec16 | 122aJan $ 
116%2/115%/120 Sep2 96g Jan 2 
124% | 124% | 130 Sep 21 | 118‘a Jan 11 
28% 27%2 30% Dec 14 Tad om 24 
ee ee Sep < aa 
39 87%} 94 Au 13] . 71% Feb 2 
l ° 1.04% / 113% Au 12 102% apr 2] 
53843] 53 61 Seplé| 44aApr 4 
2i4g| 23%| 26%My 22] 21 Deo 
a een 53 Sep : 4945 Jali 1b 
97 9541 97%No 9 SU Feb 25 
124% | 1v2%} 147% Au 18 1204 Feb 24 
66% 65 69 No lt 453 Mr 15 
hap Gee 100 Feb zo} 100 Feb 20 
pores 95 No l 76“ Apr & 
Ne, ee 47 Jui 3u| 30 eb) 
vecmes | vances 82%, Au g1| 75 Jan lt 
159 | lo7 » | 174%Jun 14] 154 No 13 
49 “g 14] dd%sunlz| 42% Feb 24 
luv | ov lu2 Decio| 34% Jau < 
90 cY 92% ull 28 35's Mr 
Sb B4 S7yJun1l4| 72 vom 3 
srrtt | TIE | "ge" ee6 | 23% Apr 5 
1464 | 144%] 15¥% Au 12 133% Feb o 3 
Z Zz 5 Jan 16 
109 109 lll“ Oct 7 ie Mr 3 
snesse | eeenes 1U5 Au 21|100 Mr X& 
sien tei 111 Oct 7 38 Mr a 
4233; 41 484, No 2 Bye Feb 
43 47 644 Oct 4| 49%NO 2 
ecenes | sencce lvO = =Oct ‘ Ocs 65 
1373; | 1354 | 151% Sep 29 | 126% Fe a3 
117 11548|120 Au 16 | 10143 Jan 3 
23 25 Dec 2 2314 Feb 1 
EL) EW 200 My 28 | 200 My 7 
ES Pose 103g Dec 9 | 99'2 Deo 
eit b3%4 Jan 52 Jap t 
99% | 98 99%, Dec 22 | 36's Ji 12 
jemmee 1 cmt 116 Au 3 104 yen ** 
28% | 2742 | 29% No 10 Apr 
3U 734] 80 Dec24 40 Feb : 
scopes | +eepen 1734 Apr 6 | 173 an 
D2 51%) 56 Au 30% — = 
105% | 105% | 111% An 11] 96 He + 
193 190 200 Au 169 Jad. 
4 3% 94, Jul 6 1 Jan ¢ 
4'y 443} 10 My 13 3 — ; 
iahaes «| OF age S| SS. Fe : 
52 5l‘’s 54y Au 4 32 "2 Mr a 
aie, pee: 109 Au 11| 97% Feb 33 
172g | 16934 | 173% Sep 21 | 118 oy 
956 Au 2: 839 me : 
117% | 99'|117%Decs3| 98 on ob 
4%lg|} 45%] 49 Sep 29 A. wap oa 
105 104 110Jul 28 yh Een zs 
50'. | 43 50 Dec2s 20's Oo aa 
943, | 899| 94% Dec 22 | 57% Feb & 
~~ 1496) Jan 22 | 126 Jan os 
icieceahk IK sdgibon 103 Oct25 | 105 Oct ‘3 
chides tt alse 384g u UL E ? My 
Pr oer 21 Nv 26 
55 55 60'4 Dec 7 19% Mr + 
naiaden 41 Nol 29 ae 30 
73% | 73 74 Dec 8 Get el 23 
60%] 538 60% Sepl6 | 36 Fe 
65 64 70 “Apr 23 62%_ Apr 1 
“yeu 3 | B09. Feb 25 
33 323, | 35% Dec 7| 20's ‘ 
so 29% 824% Dec 7 TS pam 1 
oianiaeatd A aiitlias 121 Oct 21 | 104 Jat 23 
37 S6i,| 94% Oct 4 | 63. ~~ > 
116% |116%| 120 Sep 1 107 nes 9 
83 $3 83 Decl | ,79'2 oon as 
114 114 |115 Declo| 114 —s 
135% | 133% | 1394e Au 16 114% > 
3253) 314| 34 Au ll Le Ms 
74% | 72%4| 754, Deold - — 18 
tas, Pee: 8645Au 5 nt 13 
38% | 3833 49 Jan 4 33% UC 














[December 25, 1909. 
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STOCKS — ween ae 
Sale Year ACT (Ds 
Continued. Friday pean eat | a saan Year 
, j Continued. | Sale 

ae |. ae High Low Friday 

Texas nd AO A! ‘ 35 36% | 35 tone oo a mee High | Low High Zee 
APR ed ie aa 89 < Ft W & Bi 
cE wenmes - cences Q27 é io Grande lst 4s. | ------ | «<*2-° | s-*2-- ‘ 

ate Avenue ......-........ 1644 17 14 “3% — .. 12 ew = yo Elec deb 5s eal p 148 147 saa Feb 24 85 Jan 13 

edo Rallwaze & Light... Ya 95, Vlg 15 J *s Dec ‘ B & Western deb + *¢ Pres Perera 20 133, igs Au 4/136 Feb.23 

Pees Benge GAL] o2S| 8%] oB*| HEU AS| af BM | Heche icy tig, | | aS ecto | 14, web as 

a ee ee ‘ 7h a f - 7 € 23 2 |e 

Prin City Rapid Transit ---| 11° 7s) el eas | OF dee 3 Iiinois Cen 4s, fr eee 137" | 103" | 10249 Tul 13 | 100% Feb 23 

Union Bag & Paper Co....| 12%| 134 | “Y2" it = LF 125 My 14 } —_ = weeeeeeees ceeeelt + et + ta 101% Mr 17| 99% Dec17 
do pref ..........-.-------- 75 75 75 $10 Jun 30 Ra 24 Int Mer Marine 4ys...-....| 703 71 10% <a S| 934 Au 30 

wy Pacific ring 203 20433 | 201 | 219 _ : a — - Inter- Metropolitan 448..... 33% 837%, | &3lo| &d 2 76's Me - 

Tnited ony Mts. pt... |.121 +t ‘a ine ‘2 TT os . 94 Mr 1 oe Paper 6s.....- bc he ae 10644 Jan 28 | 1034 Dec 10 

United Dey Goode s--M24 | 1254/12, | buy Deeds | 138 Getz || Iowa ema tat bent sovaee | svseee | conse 105% Sep 18 | 100" Jan 9 

Un'd Rys [nvestment Co...|t 40% serait! hesiiths rt Sep Hr 108 BOP os en ye | aéia | 76 a ba — 104 Dec 2 

Serer tC eee eee eH He ee 72 2 7; -- ~ = K a nen Mien he >: . »7. m sep 9 

oe Ber isasige =f | Sy| Ba | Boge'e| eke | Hiamecyertee eh es") to | BS streu| ec t 

Suebenendeesens 6 aeeee Rh . : ‘ ‘ aD 

—— 1s | S2R| Be | Sb dah S| Heh aes | Leki Bente | 1g), | 0 | Oe |e ees | sr Be 23 

~ S Leather eee pol Bageer. Seema - No 20} 82 Feb10 no Erie ‘G + Saal ; 112% seeees | +--+. 1u6 Mr 6/| 102%Dec 2 

ote Peel ana i nnnnnwe wed easiee | ozesee | oacg ios Mr tials Meag || , #02458 OO oe bas 109 apr is | 107 apr is 

a y ™m ro fon "ao | « . _ -_ iS Mr il || sakepherc andes... .... t Bisel © eo. | aok. . ~ 0 A r 12 

U S Reduce & Retini ovement! + 7 $3 37 Sep 12 60 Jan ae eae see vi ny O24) vs Feb1s| ol au 

on f ...-- 2.2 2een ee eee eee 27g | 2719| 279] 39% ay o2 10 Mr i2 do deb g 48, 1931........-. , 94% | 947 94% | 46 Jan 27 | 94‘ Sep 16 
do 1 te coce -rcececcccoes 53 *4 347% 53 5755 ye 19 = he 24 Loug Lsland Un tied 48... + 94% | --.--. ns inka =" tne sa 93% Sep 13 
do 2d pref. ~ aad apiece mama t = =" 116%, 123% Au 24 GR Son 2 do gen § 48 .-..-.--------- jt w7 ws0e0- aie va 4g Sep 2s oe 

"Na i a i ean ei) 4 894 Au 23) 674 Feb 25 O ref 43 ..-...-------.-.- 198% | Y-4e! Ys's| Yu%My 26 97% = 33 

OO PEE cease ccoeececsseeses eee | eee | aoe | ase ee $1 107 “Peas Louisv le & Nash Unitied 4s)! 99% | 100' | 10 | loom Feb 1| 97 gan 18 

0 r eee 2 2 ee ee 2 De * = - + SE ee ee Mites ed da WB ataine | «cure ‘ al 

Vandalia eee ewe ee eeeeee | oe “a be ol ‘2 59 wd Se No 20 39 ‘8 Feb 26 ent mtn ayy joint 48. t 4 ‘9 = “7 a. e rv ig 92 No 16 Ss Jan 4 

Va-Car moe ocecece cece. 55 55% | FO 561 ol v1 407 — = do tax exempt........-.... i ool GY Sy Wy cae _ 20 | 96% No 30 

Va Iron, Coal & Coke 1273 | 12743 | 123 LUT Dec 24 | 114 a Met Street ky 5s tr rec...._ : 79 77% wes omy 1 99 ss Jan 
a con. Coal & Coke asia 73 lo 73 » 75 Ps = Jan : 9g Mex ‘en cou 4s tr rec | 96 ~ he 2 Jan 4 7742 No lsé 

Valean Detinning........... 1 204| |”. - et wep 17| 57 Feb23 ihe H Bi ener Apemtatee - =o 13 Jan 

Warn phen eceneweneren aes 78 oe) ns a oe 45 fb m- do - income tr rec........| ---:-- se 15. Ape ee A 
agen eae a3 | 33 | Zi] yemgunis| 1 Eee =) See ee sngs'| io?” | 107 | 107 | 1lgMr 2/107 ‘No 5 

Wells-Fargo Express ....._ N= all 53%] 61%Junl5| 41 Webes © an ee aw ee |e coe | escces 374 Feb15 | 83% No 138 

West Maryland 4th asst pd.) 52% | 59% | 5144 030" Deces | su daa 9 || Mou Kan dei Yai da], Gs | 85s | “WO” | Lea dul 8 | ease an as 

I nedatnisscainis me oa 56 Decls| 43 Dec 1 |] Goext g 8.22.22... | 104% | 10449 | 104% . dan: sb 6Dec 

Westinghouse Ss Sana , 26% | Tu] 16%) BoWNo 16) u4 Feb3s do ext § 58.........---.---- O4%5 | 104ia | 104% | 1094 Feb 17 | 103% No rt 

Wn ace so Ney OO ee *| 145. Sep 30 ii0 3 de pining fuid Ags 2-22 gly : viv iy ste S| Sone 
alia agate ‘ 12% Janu 4 . See 88 © ee 8 oo ee 2| 1044/1 Feb 3 | lu42No: 
do 2d ne ener sens tim Tis + A 257% Jan 8 | 15% Jul 13 gy eae g trust 5a ... 4h lU1y, | 10:48 1u2 yMr 1 luv, pd 4 

Wisconsin Central .......... + 48 49 48% oe Jan 8 | 6iJul ls do 4 OB. corer. ccee _, "Sim, | BIL 103% Aprl4| 101 Jan » 
 imarennaaeaet led as" apr20 | 39%Jan & || wobile ds Ohio wei Ha. 90" | yee | yy so Keb 9| 78%Jan 3 
*Unlisted. {No sales. 25 eMy 25| 69'3Jan 6 || Nassau Elec 4s........02... “9p | Si'g| 81 3 ae Sei 

— err Mexico 40. SMO wn) Po = MS | a tn 

ACTIVE BONDS N, C & St Louis con Se _.._.|1108% | ------ | ---0- 13% Ape Sy Jan 12 

~ N Y Air Brak . 8. ae aa ila. | 1D on, i1l3%,Apr15|110 No 18 

; New York ake Cou 68 ....-.. 13% | 1i4 11344 | 116% Au lu| 108 Mr 1 

é iasi Week Tous. oe a Cone gen 3'ys 1% 92 Yl% | v4ydan 4) JOYNO 8 

ACTIVE BONDS, | Sale do deb 43, 1934.--.--.-.-..|1 9549 | O4| 237 | se #eb19 | 80” Dec 

ace em 6 Febl19/ 8 ‘ 

griaay| sign | tow | High | __tow || eG cllaternl Soe ---| -so5,| oom | SoM | luzaMr 10 s0 Dee 4 

Adams Express 4s .......... 92% | 92%) 92% | 94 My 22| 92 J 8 N YG,E L, H & P pen 841i, Sain 84 4 56%, Sul - pe td 29 

Albany & Susquehanna 3 ys 1100 100% 1v0 107 M 14 all 4 du collateral tr DS eeccececes 102% 102 15 102 ly 104 7g Au 16 100% =r 47 

Allis Chalmers 5s ........... $45 | 34% | B4h BBly M, 1 4 ee xs » + & H conv deb 6a] 13442 | 13449 | 134% | 146) Sep2s | 133 a Feb 3 

—— SS 5s. 102 1024s | 102 1034 Jui 26 a 5 23 x wendy 4 Sta We TE is lg | 101% | Lll4Sep 29 78 — . 

otton Oil 4% + 97 98 . > * UL est Se YT‘ . 

American Hide & Lea. 28. 101° 102 1015 103% an *S + Jan 2 Norfolk & West ret 40. 48. ; og 95% nf 1904 = 12 |e 

American Ice Securities 6s.||_ 72 72 72 °M 4 20 7 gmt do divisional 1st lien 4s ...|t 92% | 92% 2% | 95 "Jan 6| 92h ¢ 

American Tel & Tel con 4s.| 1047 | 105% 104% | 1073, NZ 20 9 Jan 12 GO GIRY O58 cccccescescees- l101lg | 1uz%q | 10143 | 10342 Au 1s} 93 + Oct 25 

American Tobacco Co. 48...| 77 77% | 774| 81 Au 20 4 rev 6 do Poca, C & C joint 4s ...| 90 90 39 ¥3 My 14| 89 Dee20 

American Tol Tobacco 68....._. 106 106% | 106 2 1129 My 18 | 104% a a oC "yy prior 4s ...| 102 + tes luz 104 Feb 2 1019 Oot is 

RS 2-2 - eee eee g SEE Yee 3 ‘ - enera OS ee ee 74 4 73 75 
A, T&S F gn 4s............ 100 00 99% Ait o . oa = N PGN jt 4s, c, B & Q col 97 97% | 96% 99 4 Feb 26 oa re 
“a0 on. gg be 8 Stamped..... | 94 94% | 94% Y: 5 le Keb17| 9 aan 7. 15 Oregon Ky & Nav 48 ....... YSlg | Y8% | V2%y)| 99% Feb 2 97 * ne 9 
do conv A RON 121 122% 121 all 31 Oct l 105 = Jan be Oregou Short Line Ist GB..<] cecsee 117 117 120%, Jan 12} 117 a a 
do conv 48 2220000027222. 121%, | 122 “| 121% | 12340ct 1/1 SeMr ic do consol 58.........---- 113% | 113% | 11348] 118 Feb 2] 112 Dec 21 
AUlantie Coasi Line 4g......| 95 95 947 97% Apr 5 Ba? Dee 13 pomae ms ist omc desing Preto Fie 96% Apr 22 O24 Get 27 
Ff ee 943, 977, : acitic Coast 1st 58 .......-- Sa Orr or a ; 

Baltimore & Ohio prior 3448} 93 . 93 . + a t — a 2 Jan 4 Pennsylvania con 4s, 1948 .j#104 10448 | 104% SUS. lg — _ oa Sep 29 

do eneral 40 Mg Bagg ; 99% 9949} 99° | 101%My 7] 99 fo +. Yo conv 3128, 1912 naniand Ullg | 101% | 1L0U5 | 106% Sep: 29 974 Feb 24 

) 3498 ....|) OFS | ------ ‘ 5 conv 349s, 1915 ........ 96 4 46 c 4 
doP, LE& WV4 - ed i oa 9345 | 925, OS San a oe oun ¢ || Peoria 8 seaman i 924 es 93 ° ou Me 24 31 ‘Ne 23 
do Southwest Div 3438-- 902 | 90% | 90% | 91% Feb “6 | 88 No 23 Soe 67 671g | 67 67g  & 1| 40 No 22 
Brooklyn Rep T' 5S . arseeee 88% | 89'2| 88%} YO*%eOct 5 77> Feb 23 “ide Leymann ee t 99% | 99% | 99%) 101 Jun 30 93% No 26 
»Tranref 4s...| 86% | 87 RG at vo Jersey Cen col 48 ...... te Png Bret st . 

Brooklyn Rapid Transit 5s 110424 Bs nel SOlo R. ‘2 uy : ime Jan 11 Rep Lron & Steel 5s........- 103 103 103 103 Dee 22 3 — 

Brookiyn Union i Let be ../1102% | 105, | 103 | ius my 36 1014 Jan 7 || Atio Grande W 4s......----.-] 93% | 95% | Ysls| Save te | Bi Dee 8 

as 58 ..... 07 O7! - OF cu Re  eccctl GE | ccnase | sevens 

Butt, koch & Pitts gen 5s. 111933 3% +t es 17% ry a 43 — ‘ St Jo & G Isl ist iiewienss saws ao fh ennted 1 aennne 34 = 4S +H — 19 
— - peadevacdecechanty met 104% | 1u4% | 107 Feb 16 | 104 No a ot 2. de ison Bf G8.........~-. i0siy | 109g | 109 | 112 Jan 7] 103% Feb 18 

Mdssedenesdseesscess |! 7a ; vO 1 || doref 4s ........-.-....-.--] ------ 864 B 
pee sr of Gosrsie con 5s.. Oot 109 108 y 111% ion . 107%, Dec % Oe —- = Div 4s...) ST's 33 : 88 " 1” eb 16 87 No 15 
i? one : y9 ) gf eae 851 s 
Central of New Jerseygn 5s 124% | 1254 | 124% le ed gE | ee 1832 | Ose | 108% | 111. Feb 4 | 108%eNo 27 
s Oe ee 6 7 % No 24 || dogeneral 68 ..............| ..---- BL S| iva: , : 
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BANKING NEWS 


NEW NATIONAL BANKS. 


Eastern. 

MaIne, Gardiner.—National Bank of Gardiner 
(9609). Capital $50,000. E. L. Russell, presi- 
dent; Henry Farrington, vice-president; H. M. 
Lawton, cashier; Fred. M. Hamlin, assistant 
ceshier. 

Southern 

Texas, Spur.—Spur National Bank (9511). 
Capital $100,000. R. V. Colbert, president ; C. A. 
Jones, vice-president ; W. G. Sherrod, cashier ; 
C. G. Chandler, assistant cashier. 

West VirGinia, Parsons.—First National 
Bank (9610). Capital $25,000. J. W. Harman, 
president; J. P. Scott, vice-president; F. T. 
Willis, cashier. 

Pacific. 

ARIzONA, Yuma. — Yuma National Bank 
(9608). Capital $50,000. W. A. Hampton. presi- 
dent: M. E. Nugent and D. M. Devors, vice- 
presidents; O. W. Hampton, casnier. 





APPLICATIONS APPROVED. 


Southern. 

Kentucky, Corbin.—Whitley National Bank. 
Capital $25,000. Application filed by John W. 
Hart, Corbin, Ky. 

Western. 

Iowa, Grand River.—First National Bank. 
Capital $25,000, Application filed by A. L. 
Ackerley, Leon, Iowa. 

NortTH Dakota, Plaza.—First National Bank. 
Capital $25,000. Application filed by Aug. 
Peterson, Harvey, N. Dak. 


Pacific. 

WASHINGTON, Mabton.—First National Bank. 
Capital $25,(00. Application filed by J. D. 
Farmer, Mabton, Wash. 





NEW STATE BANKS, PRIVATE 

BANES & TRUST COMPANIES. 
Southern. 

District oF CoLUMBIA, Washington. — Provi- 
dent Savings Bank. Capital $100,000. Andrew 
O. Loffler, president; Divid Rothschild, vice- 
president; Thos E. Jarrell, secretary ; Clifford 
V. Sparrough, treasurer; Chas. L. Bowman, 
cashier; Brooke D. Young, assistant cashier. 

GeorGIA, Blairsville.—Bank of Blairsville 
(Private). John D. Walker and E. W. Butt, 
Proprietors. 

Groreoia, Blairsville.—Union County Bank. 
Capital $25,000. V. M. Waldrop, president; J. 
Y. Walker, vice president; F. G. Jones, cashier. 

Texas, Dodd City.— First State Bank. Capital 
$10,000. R. E. McClary, president; T D. Neal, 
vice-president : Bob C. Beasley, cashier. 

Texas, Mineola.—Mineola State Bank Capi. 
tal $30,000. Incorporated. 


Western. 

ILLINOIS, Arenzville. —Farmers & Merchants’ 
State Bank. Capital $250,000. Organizing. 

ILLINOIS, Franklin.—State Bank. Capital 
$25,000. Organizing. 

ILLINOIS, Mattoon.—Central Illinois Trust & 
Savings Bank. Capital $50,000. Incorporated. 

ILLINOIS, Mineral.—Farmers’ State Bank. 
Capital $25,000. Incorporated. 

ILLINOis, St. Libory. — St. Libory Bank. 
Capital $25,000. Organizing. 

Iowa, Britt.—Citizens’ Bank. Hill & Son, 
Prop’rs. Capital $25,000. Tena Rasmussen, 
cashier. 

Iowa, Harpers Ferry.—Bank of Harpers 
Ferry. Daubenberg Bros., Prop’rs. Capital 
$75,000. Thos. B. Cannanaugh, cashier. 

Iowa, New Albin.—Farmers Savings Bank. 
Capital $20.000. Joseph Coleman, president; 
Henry Wuenecke, vice-president; William 
Lager, cashier. 

Kansas, Burton.—Farmers State Bank. 
Capital *15,000. Incorporated. 





MonTANnA, Ronan.—Flathead Farmers Bank. 
Organizing. 

Pacific. 

CALIFORNIA, Fort Bragg.—First Bank of 
Savings. Capital $25.000. H A Weller, presi- 
dent; Leonard Barnard, vice-president; J. E. 
Weller, cashier. 

CALIFORNIA, Redding.—First Savings Bank 
of Shasta County. Capital $4,225. C. C. Bush, 
president; B. L. Smith, cashier. 

WASHINGTON, Enumclaw.—People’s State 
Bank. Capital $15,000. Organizing. 





CHANGE IN OFFICERS. 


Eastern. 

MASSACHUSETTS, Boston.—Mutual National 
Bank. Walter S Crane is second vice-prasi- 
dent; William H. Stickney, cashier; Charles D. 
Buckner, assistant cashier. 

PENNSYLVANIA, Clearfield.—Farmers & Trad. 
ers National Bank. A E. Woolridge is presi- 
dent. 

PENNSYLVANIA, Harleysville.—Harleysville 
National Bank. Isaiah M. Stover is cashier. 
Southern. 

ALABAMA, Gadsden.—Alabama Bank & Trust 
Co. H. B. Bellinger is president. 

Texas, Beaumont. — Commercial National 
Bank. T. W. Garrett is president; Sam Parr, 
vice-president. 


Western. 

MinNESOTA, Slayton.—First National Bank 
C. E. Dinehart is president; F. D. Weck 
cashier. 

Ox10, Loveland.—First National Bank. O. P. 
Bodley is cashier. 

OKLAHOMA, El Reno.—First National Bank. 
L. B. Meyers is cashier. 


Pacific. 
Akizona, Douglas.—First National Bank. 


E. W. Graves is cashier. 
CALIFORNIA, Chico.—First National Bank. 


W. J. Miller is president; C. B. Swain, vice- 
president. 

CALIFoRNIA, Los Angeles.—City & County 
Bank. Fred. E. Pierce is president. 





MISCELLANEOUS. 


VV estern. 

Iowa, Rolfe.—State Savings Bank. Capital 
is to be $50,000. 

MINNESOTA, Minneapolis. — German-American 
Bank. Capital is to be $200,000. 

Oun1i0, Andover.—Bank of Andover. Suc- 
ceeded by Andover Bank. 

OKLAHOMA, Enid.—Enid State Guarantee 
Bank, Now the First National Bank. 








FOREIGN. 


Smoke “LA PRUEBA ” Cigars. 


The finest and choicest Mexican tobacco. Ask fo. 
them at all hotels, saloonsand cigar stores throughout 
the Republic. They are also to befound on sale on al! 
trains in Mexico. r 15 cents Mexican curren 
you get a cigar which would cost you 25 cents gold 4 
any other country. 


LA PRUEBA, Balsa Hermanos, 
VERA CRUZ AND PUEBLA. Mex 


FRANCISCO ARMENDAIZ, Sucesores, 


Apartado No. 37, Monterey, N. L., México. 


Sugar and Alcohol Manufacturers 


Dealers in Goat and hid Skins and Hides. 








EXPORT EXPORT 
Corks, Straw Envelopes, Bottle Caps 


FACTORIES 


Address: “ CATALONIE ” Tilburg 





FOREIGN. 








AXEI.M.MALMER 
LISBON, PORTUGAL 
SOLICITS REPRESENTATIONS IN 
Chemicals, Hardware, Hosiery,Rice, Etc. 


Cable Address: MALME RA 
Codes used: A B C, 5th Edition 
“‘Mever’s Atlantic Cotton Code. 











ESTABLISHED 1811 


GRISAR & MARSILY 


ANTWERP 





SHIP OWNERS—SHIP BROKERS 





REFORWARDING TO ALL PARTS OF THE 
WORLD —Control of weights and sampling of 
ores, cotton and other goods. Buying 
and selling for account of others. 
Correspondence Solicited. 


ANTHON & SONS 
FLENSBURG, 76 (Germany.) 
Engineering Works and Poundry. 





Oldest and First- Class Works for the Construction 
of Modern Machines for the Manufacture of Casks. 


Modern Machines for Wood Working. 
Wood Wool Machines. Wood Clog Machines. 


DRESDNER BANK 


BERLIN DRESDEN FRANKFORT a.M. LONDON 


Capital fully paid in - Mk. 180,000,000 
Reserve Fund . - © §1,500,000 


Mk. 231,500,000 


A.V. H. MASCARO 
LISBON Portugal) 


Solicits the Representation of 
Foreign Manufacturers 














PAPER AND STATIONERY SUPPLIES 


Printing Presses, Type, Inks and 
Other Printers’ Requisites. 








Cable Address:**AGENT’’ All Offices--All Codes. 
BROWN & DUREADUD 
Melbourne, Vict. Fremantle, W. A. 
J- T.§ BROWN 
Sydney, N. S. W. Wellington, N. Z. 
(Established 26 Years) 

IMPORT AND EXPORT AGENTS AND 


MANUFACTURERS’ REPRESENTATIVES. 


Correspondence invited from firms desirous of business 
relations with the Commonwealth of Australia 
and the Dominion of New Zealand. 


MOLLOY & CO. 


MELBOURNE (AUSTRALIA) 


EXPORTERS OF 
Wool, Grain, Hides, Calf-skins, Sheep-skias, 
Rabbit-skin,oi.2" Australian Furred-skins 


Cable Address: ‘‘ MOSHEIDE,”’ MELBOURNE. Codes 
used: A. B. C. (Fifth Edition) and Western Union. 


PORT NATAL. 


Improved facilities for quick despatch are now 
offered at this Port. 

The inner harbour is accessible to vessels of 
deep draught at all hours. 

€ port equipment includes three powertus 

tugs, seas araving dock, with a net lifting 

wer of 3,500 tons, floating workshop of large 

imensions, agora 4 cranes of a lifting —— 
ranging from 30 cwt. to 50 tons, 20-ton sheers 
extensive system of closed sheds furnished with 
Hydraulic Cranes and lighted by Electricity. 

AGENT-GENERAL FOR NATAL: 

26 Victoria St.,Westminster, London, S-W., England 


SWALLOW & ARIELL ‘1. 


ntataaniniie sone ViICT., ree 


ANUFACTU REES O 


BISCUITS, CAKES, PLUM PUDDINGS 


Packed in hermetically Seated Tins for Export 
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FOREIGN. 


COMPANHIA VIMICOLA PORTUGUEZA 


Home Office: OPORTO, PORTUGAL. 








EXPORTERS OF 


Oporto, Table and Sparkling Wines 


CORRESPONDENCE SOLICITED. 








CABLE “ BLASCO” P. O. Box 362. 


HARLES BLASCO 


COMMISSION MERCHANT 
No 1. O REILLY S8ST., HAVANA, CUBA 





POR LARRANAGA. 


THESE WORLD FAMOUS CIGARS ARE MADE FROM 


VUELTA ABAJO TOBACCOS 


Factory at HAVANA. Established in 1834. 
REPRESENTATIVES IN ALL COUNTRIES. 


GERHARD & HEY 


GENERAL FORWARDING AND SHIPPING AGENTS 


LEIPZIG BERLIN HAMBURG 
LUBECK LONDON NEW YORK 





FRANKFURT O/M, 8STETTIN 
THORN 


EYDTKUHNEN PROSTKEN 
SK ALMIERZYCE PODWOLOCZY8KA 


Representatives of 


“GERHARD & HEY COMPANY LTD.” 


Cables: GERHARDEY 


RAE, MUNN & GILBERT 


Manufacturers’ Representatives 


MELBOURNE, VICTORIA, AUSTRALIA. 


Cable Address: NOVITAS. 
Codes: Western Union, Liebers. 





2 ee + EE oe ae ee 


ALFRED HARVEY & CO. 


MELBOURNE (Victoria) AUSTRALIA 


Mercantile Brokers and Agents 


BRANCHES at Sydney (New South Wales) and 
at Adelaide (South Australia.) 











FOUNDED 1844 


LAWTON CHILDS & CO. 


* AMERICAN BANKERS 
Mercaderes 22 Havana, Cuba 


Do a general banking business and pay special atten- 
tion to collections in Havana and all parte of the 
island and adjacent Antilles. Principal American 
Correspondent, Nat. Bank of Commerce in New York 


CORRESPONDENCE SOLICITED 








Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 


Capital, es ee $21 ,060,000 
Reserve Fund, - -« 2,325,000 
Deposits, - - - 27,550,000 


Postal Address: APARTADO 302. 
Cable Addreas: “* BANCENTAL.” 
Codes in use: OWN, A BC, 4th Edition, 
Lieber’s Standard Telegraphic Code 





BANKING BUSINESS TRANSACTED IN ALL 
ITS BRANCHES. 





ESTABLISHED 1844, 


UPMANN & CO. 


H. 
HAVANA, CUBA. 


BANKERS 


Transact a General Banking Business. 
Commission Merchants and Shippers of 
Cigars and Leaf Tobacco. 





ee 





FOREIGN. 


N.GELATS & CO. 


AGUIAR 108, 
HAVANA. 





Cable Address, “GELATS.” 


_ Transact a General Foreign and Domestic 


Banking Business. 


ESPANOL DE LA ISLA DE CUBA 


HAVANA (Republic of Cuba.) 
FOUNDED IN 1866. 


CAPITAL, 88,000,000. 
Aguiar 81 & 88. Telephone, 272. Cable, Goffrank 


President, JOSE MARIMON Y JULIACH 
Vice-Pres’t, E. ROMAGOSA. Director, J. SENTENAT. 


BANCO DE LONDRES Y MEXICO. 


ESTABLISHED 13863. 








CITY OF MEXICO. 


Paid-up Capital, . - $21,500,000 
Reserve Fund, . - - 10,750,000 
Supplementary Fund, ov.“ ¢ 4,250,000 


BRANCHES: 


Monterrey, Mazatlan, San ames Powsi 
Durango, Torreo 
uadalajara, Queretaro, Aguascalientes. 


ts a General Banking Business. Foreign 
ar Bought and Sold. Interest Paid on Accounts 
subject to k and on Time Deposits. 








FINANCIAL. 


THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 


CAPITAL,. . . $150,000.00 
SURPLUS 200,000.00 





OFFICERS: 
M. A ARNOLD, President 
M. ee Kr Vice Pres t. D. H. Moss, Vice-Pres’t 
J.A. HALL Vice- President and Cashier. 
C. A. PHILBRICK, Asst. Cashier 





OLDEST NATIONAL BANK IN SEATTLE, 


CHARLES HATHAWAY & C0O., 


DEALERS IN 


COMMERCIAL PAPER 
(EW YORK BOSTON CHICAGO ST. LOUIS 





FINANCIAL. 
The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Six Million Six Hundred Thousand Dollars. 


Safe Deposit Boxes on Bank Floor. 


FOREIGN DEPARTMENT 
Letters of Credit and Travelers’ Checks for Travei 
ta Foreiga Lands. 
Steamship passage tickets; reservations made on 
all lines for future sailings. 
Cincinnati Agency for Thos. Cook & Son’s Tours. 


FIFTH-THIRD NATIONAL BANK 


CINCINNATI, O. 








Capital, - - $2,700,000 
Surplus, - - 1,300,000 
Deposits, - - 14,000,000 


Correspondence Invited. 
SEND US YOUR COLLECTIONS. 


PHILADELPHIA TRUST 


Safe Beposit and Insurance Co. 


PHILADELPHIA, PA. 
CAPITAL, $1,000,000 § SURPLUS, $3,500,000 
Deposits—Estates—Safes 


THE ELIOT NATIONAL BANK 


OF BOSTON 


Capital - =.= -s 3 $1,000,000 
Surplus Earned and Profits 1,300,000 


OFFICE oo 
{ARRY L. Supnaen, Tet en 
G ARD COML ao 
WILLIAM J. ‘ianen LL, Cashier 
WILLIAM F. EpuEpecn, Asst. Cashier 
WILLIAM P. BAILEY, Asat. 
LOUIS HARVEY, Asst. Cashier 


T4E SEABOARD NATIONAL BANK 


OF THE CITY -_ NEW YORE. 
Ca pital, - - 7 . 
Sirplus and Profits envaett - 

Accounts Solicited. 

S. G. BAYNE, a oe se 
G. Nelson, Vice- Pres. LN . DeVausney, Asst.Cas 
C.Thompson,Cashier. J.C. Emory, Asst. Cas. 
K.Cleverly,Asst.Cas. O. M.Jefferds, ry Cas. 











$1,000,000 
$1,649,000 


Ss. 
C. 
W. 





Established 1870--Oldest Bank in Washington. 


DEXTER HORTON & CO. 
BANKERS—-Seattle, Wash. 


CAPITAL STOCK, - $1,000,000 
SURPLUS and UNDIVIDED PROFITS $350,000 


W. M. LADD, President M. W. PETERSON, Cashier 

R. H. DENNY, Vice-Pres. G. F. CLARK, Asst. Cashier 

N. H. LATIMER, Man'gr C. 8S. HARLEY, Asat. Cash. 
H. L. MERRITT, Assistant Cashier 





Puget Sound National Bank 
SEATTLE, WASHINGTON 
ESTABLISHED 1882 





OFFICERS ° 
faCOB FURTH, President 
a» GOLDSMITH, Vice-President 
R. V. a ENY, Cashier 
oO. W. CROCKETT, Asst. Cashier 
C. LA GRAVE, Asst. Cashier 


Capital, Surplus and Undivided Profits, $850,000.00 











REAL ESTATE. 





EST. 1794. Inc. 1903. 


RUIKSHANK COMPANY, 


Successor te E. A. Cruikshank & Co. 
REAL ESTATE, 


141 BROADWAY, - - NEW YORK CiTY 


DIRECTORS : 
WARREN CRUIKSHANE 
ROBERT L, GERRY WILLIAM HB. PORTER 
R. HORACE GALLATIN WILLIAM L. DEBOST 
WILLIAM B RARDING 


E A. CRUIKSHANE 








SPECIAL NOTICES. 





Adopted by U. %. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
5 CENTS PER THOUSAND 


Thousands of the highest class 
of business concerns, both here 
and abroad, use and 
recommend this 
system. 

The machine 


(iresses any kind o of 
Mail Matter, such as 







Envelopes, Wrap- 
pers, Cards. 

the princi ad. 
vantage of t Sys- 


bem is the @ cost 
of the addresses. The 
omnes stencil, in- 
cluding the frame 
and name steneilied 


a cent each, and the 
original stencil can 


be used fora card in- 
dex. The Stenciix are practically indestructible, as 
we have made 20,000 10 pressions from one card. 


We furnish a I:st of any trade or profession. Send 


for catalogue and complete information to 


RAPID ADDRESSING MACHINE CO. 


374-378 Broadway, 171 Adams St., 
NEW VORK U. S. A. CHICAGO U.8.A. 





MR. MACKENZIE SCHIFF, 


110 FLEET STREET LONDON, E.C. ENG. 
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FINANCIAL. 


FINANCIAL. 





Bank of Pittsburgh 


Oldest Bank in the United States west of the Alle. 
gheny Mountains. ESTABLISHED 1810. 


Za pital, $2,400,000.00 Surplus, $3,000,000.00 
Assets, $25,000,000.00 


OFFICERS! 
WILSON A, SHAW President. 
Harrison Nesbit, Vice- Pres “Ww. F. Bickel, Cashier 
J. M. Russell, Asst. Se J.D Ayres, Asst. Cas. 
Geo F. Wright, Auditor. 





| 
Aaa NATIONAL BANK, 


ATLANTA, GA. 


Capital, . - - ~ - $500,000.00 
Surplus and Profits, - . - 546.671.77 
OFFICERS DIRECTORS: 

C. E. Currier, President. |C.E.Currier J.J.Spalding 
H.T. Inman, Vice-Pres. 1H.T.Inman 8. M. Inman 
G.R. Donovan, Cashier.|F.E. Block A. R. Swann 

J 8S. Floyd, Asst. Cashier. W. F. Winecoff 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 








OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 


$600,000 
$1,200,000 





Capital, - 
Surplus, - 


Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baltimore, 
CONNECTED BY PRIVATE WIRES. 


Members New York, Philadelphia. Boston and 
Baltimore Stock Exchanges. 








Buy and sell all first-class Invest- 
ment Securities on commission. 
Receive accounts of Banks, Bankers, 
Corporations, Firms and Individuals, 
on favorable terms 
all points in the United States and Canada, and drafte 
drawn in the United States on foreign countries, 
including South Africa. 


INTERNATIONAL CHEQUES, 


Investment 


CERTIFI- 


CATES OF DEPOSIT. 
Letters make cable transfers on all points. 
f Issue Commercial and Travelers’ Credits 


0 
Credit. available in all parts of the world. 
Brown, Shipley & Co., London. — 


BOSTON SAFE DEPOSIT 
and TRUST COMPANY 


BOSTON, MaASss. 


$1,000,000 
2,000,000 











Capital . 
Sovplss (Harned) - 


Transacts a Genera! }'rnst and Banking Businesa 


OLDEST NATIONAL BANK IN THE SOUTH 


The First National Bank of Louisville, Ky. 


CAPITAL, $500,000 
SURPLUS, 200,000 








Jas. B. BRown, President. 


Solicits Accounts of Banks, Bankers, Corporations, 
Merchants and Individuals. 


MECHANICS-AMERICAN 


SsT. Lou's. 





Capital $2,000,000. Surplus $2,500,000 | | 40 WALL STREET 


WALKER HILL, President 
H. P. Hilliard, Vice-Pres’t. J. 8. Caltee, Asst. Cash. 
Jackson Johneon, Vice-Pres't 
Ephros Catlin, Vice-Pres't 
L. A. Battaile. Cashier 


THE FIRST NATIONAL BANK) 


OF BOSTON. 
CAPITAL, - - - 


G. M. Trambo, Asst. Cash. 
Cc. L Allen. Asst. Cash. 





meee : ° 


ANIEL G. WING, President. 
JOHN W. me Vice- President. 
GEO. G. MCCAUSLAND, Vice-President. 
CLIFTON H. DWINNELL, Vice-President. 
DOWNIE D. MUIR, Vice-President. 
FREDERIC H. CuURTIss8. Cashier 








INSURANCE. 


(,1BSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKEFR 
57 & 59 WILLIAM STREET. 





NEW YORK | 
CORRESPONDENCE SOLICITED | 


| PROFITS, 





SAMUEL ELLIS, Assistant 











Necurities. 


Collect drafts drawn abroad on | 
_ Municipal 


Buy and sell Bills of Exchange and | 


NAT'L BANK 


$2, 000, 000. | 
SURPLUS and PROFITS, $3,000,000 | 
$55,000,000 | 


ESTABLICHED 1356 


Manufacturers & Traders National Bank 
BUFFALO, WN. Y. 


$1,000,000 SURPLUS, $1,000,000 
450,000 RESOURCES, 15,000,000 


ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


THE 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, wis. 
Capital’ - - $2,000,000 
Surplus - - $1,000,000 

SEND Us YOUR COLLECTIONS, 


Railroad i B ) N f) S 


to 
Corporation {| 6% 


SELECTED FOR CONSERVATIVE INVESTORS 
LISTS MAILED UPON APPLICATION 


Lawrence Barnum & Co, 
BANKERS 


27-29 PINE 8T., NEW YORK 
PHIL LADELPHIA WASHINGTON PITTSBURG 


CAPITAL, 











siGQ H. ROSENBLATT M HR ROSENBLATT 
MAX HESSLEIN 


SIG. H. ROSENBLATT & CO. 


Stocks, Bonds, Investment Securities 
Members of the New York Stock Exchange 


42 Broadway, - - New York 





Commercial Paper 
senaeemmalial Invited. 


Morris & Holden 


Investment Securities. 
45 WALL ST. NEW YORK. 


BERTRON, GRISCC:4 
& JENHKS, 


LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 
BANKERS 


INVESTMENT SECURITIES 


‘THE FIRST NATIONAL BANK 


OF RICHMOND VA. 


Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Profits, $!,900,000.00 
JOHN B. PURCELL, President 








| SOHN M. MILLER, Jr., Vice-President and Cashier 


FIRST NATIONAL BANK 





OF JERSEY CITY, N. J. 
_ DESIGNATED DEPOSITQRY OF THE UNITED STATES 
Capital, - - - $400,000 
Surplus and Profits, $1,199,850.25 


OFFICERS: 
GEO. T. SMITH, President. 
ROBERT E. JENNINGS Vice-President 
EDWARD I. EDWARDS....... .---Cashier 





SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & C0. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 


NEW YORK 
CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bidg 
NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C. 
Cable. “‘ Adorjest.” 


HOYNE, O'CONNOR, HOYNE & IRWIN 


ATTORNEYS & COUNSELORS 


THOMAS M. HOYNE 
JOHN O'CONNOR 
MACLAY HOYNE 
HARRY D. IRWIN 


108 LA SALLE STREET, CHICAGO 
Suite 1007 








Chicago Stock Exchange 
Building 





OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 


INDIANAPOLIS, IND. 





E WANT A CHANCE to prove that the 
MANN YALE LOCK LEDGER will fit 
all the needs of your office, and at the same 
time give absolute security to the leaves. Every 
objection to the loose leaf idea is overcome. 
Write for our copyrighted booklet “‘ The 
Interchangeable Leaf Ledger” ifatall interested. 
It is free. 


William Mann Company 


Blank Books, Stationery, Printing, Lithographin g 
Copying Books and Papers, Loose Leaf 


™ and Filing Devices. 
i) PHILADELPHIA 


529 MARKET STREET 
NEW YORK BRANCH, 105 CHAMBERS STREET 





WHEN IN DETROIT 


STOP AT 
HOTEL TULLER 
New and Absolutely fireproof 
Cor. Adams Avenue and Park Street. 
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» Center of the Theatre, Shopping, and Business District 
A la Carte Caté 
Newest and Finest Grill Room in the City 
“CLUB BREAKFAST” 
Music from 6 P.M. tol2. Every room has private bath 
European Plan Rates: $1.50 per Day and up 


L. W. TULLER, Prop. 


DIVIGENDS. 


OTIS ELEVATOR C a PANY. 
17 Battery Place, New York Cit Dec. 15, 
THE BOAR 


In the 








19/ 9. 
D OF DIRECTORS ‘of the Otis —_ 
vator Company has this day declared a parse r 
dividend of $1.50 per share upon the PREF MED 
STOCK of the Company. payable at this ofiies on 
January 15, 1910, to the preferred stockholders of 
record at the close of business December 31, 1909. 
LYNDE BELKNAP, Treasurer. 








